
Form No. GNL-2 Form language

English Hindi

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form for submission of documents with the Registrar

[Pursuant to the rule 12(2) of the Companies 
(Registration Offices and Fees) Rules,2014]

AB2148244_SRN_FORM

    Company Information

   1 (a) *Corporate Identity Number (CIN)
U92200DL1959NPL003169

      (b) *Name of the company
UNITED NEWS OF INDIA

      (c) *Address of the registered office of the company
9   RAFI MARG,NA,NEW DELHI,Delhi,India,110001.

      (d) *Email ID of the company
*****t2009@gmail.com

   Purpose of filing the form

2 (a) *Please indicate the document being filed

(b)  If others, then specify

Others

Affidavit under Section 59 of the Insolvency 
and Bankruptcy Code, 2016

Form 159 of the Companies (Court) Rules, 1959

Form 157 of the Companies (Court) Rules, 1959

Form 154 of the Companies (Court) Rules, 1959

Private placement offer letter or Record of a 
private placement offer to be kept by the 
company

Red Herring Prospectus

Final Report on Completion of liquidation process by Liquidator

Form 158 of the Companies (Court) Rules, 1959

Form 156 of the Companies (Court) Rules, 1959

Form 149 of the Companies (Court) Rules, 1959

Prospectus

Form 153 of the Companies (Court) Rules, 1959

Form 152 of the Companies (Court) Rules, 1959

Circular or Circular in the form of Advertisement 
inviting Deposits in DPT-1

 Advertisement Inviting Deposits
 3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

     (b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

     (c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY)

 References
 4 (a)Act under which the document is being filed
   (Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,   
2016)

Companies Act, 2013

    (b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the 
document is being filed

(i) Section(s) of the Companies Act, 2013 under which the document is being filed
Section 137

  (ii) Section(s) of the Companies Act, 1956 under which the document is being 
filed
  (iii) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the 
document is being filed

 Special Resolution and Other Details



5 (a) Service request number of Form MGT-14

    b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY)

6 (a) *Date of event (DD/MM/YYYY)
24/10/2024

   (b)Date of declaration by majority of directors

 Attachments
(a) Copy of prospectus

(b) Copy of red herring prospectus

(c) Circular or Circular in the form of Advertisement inviting Deposits in DPT-1

(d) Private placement offer letter or record of private placement offer letter to be 
kept by the company
(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959

(g) Form 153 of the Companies (Court) Rules, 1959

(h) Form 154 of the Companies (Court) Rules, 1959

(i) Form 156 of the Companies (Court) Rules, 1959

(j) Form 157 of the Companies (Court) Rules, 1959

(k) Form 158 of the Companies (Court) Rules, 1959

(l) Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document
AOC- 4 2023-24.pdf

(o) Audited financial statements and record of business operations of the 
company for the previous two years or for the period since its incorporation, 
whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a 
Registered Valuer
(q) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any MGT- 7  2023-24.pdf 
AUDITED FINANCIALS 2023-24.pdf 
RP REPORT.pdf 
LETTER.pdf 
NCLT ORDERS.pdf

 Verification
 To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

 I have been authorised by the board of directors' resolution dated
24/10/2024

        (DD/MM/YYYY) to sign and

 submit this form.



Particulars of the person signing and submitting the form

 To be digitally signed by AGEPM2621BDIN1

Name POOJA BAHRY

Capacity RESOLUTION PROFESSIONAL

Designation IRP/RP/Liquidator
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/ Others)

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

AGEPM2621B
Director identification number of the director or membership 
number of the secretary or DIN/PAN of the Manager/CEO/
CFO/IRP/RP/Liquidator

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. I 
am/ 
We are duly authorised to sign and submit this form.

Verification

To be digitally signed 
by
Liquidator of the Company

This eForm is hereby registered
12/12/2024eForm filling date (DD/MM/YYYY)

eForm Service request number (SRN)

For office use only:

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and 
punishment for false evidence respectively.

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on 
statement of correctness by the company.

OR

Date of signing (DD/MM/YYYY)

Digital signature of the authorizing 
officer

AB2148244
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FORM NO. AOC-4 Form for filing financial statement 
and other documents with the 
Registrar[Pursuant to section 137 of the Companies Act, 2013 and 


sub-rule (1) of Rule 12 of Companies (Accounts) Rules, 
2014]


Form Language


Refer the instruction kit for filing the form.   


Authorized capital of the company as on the date of filing


Number of members of the company as on the date of filing


English Hindi


Note- 
-All fields marked in * are to be mandatorily filled. 
-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any 
other unit like hundreds, thousands, lakhs, millions or crores.


SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET


Part A 
  
I. General information of the company


    (b) Global location number (GLN) of company 


Pre-FillU92200DL1959NPL0031691. (a) *Corporate identity number (CIN) of company  


uninet2009@gmail.com(c) *e-mail ID of the company  


9 
RAFI MARG 
NEW DELHI 
Delhi 
110001 
India 


(b) Address of the registered   


UNITED NEWS OF INDIA2. (a) Name of the company


3. * Financial year to which financial statements relates


From 01/04/2023 (DD/MM/YYYY) (DD/MM/YYYY)31/03/2024To


4. (a)* Date of Board of directors’ meeting in which financial statements are approved (DD/MM/YYYY)


office of the company


(b) (i) *Nature of financial statements Provisional un-adopted Financial statements


Pre-fill All


Provide Director Identification number (DIN) in case of director, Managing Director and Income  -tax permanent account number 
(Income-tax PAN) in case of manager, secretary, CEO, CFO.


(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements


DIN or Income-tax PAN Name Designation
Date of signing of 


financial statements
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(DD/MM/YYYY)5. (a)*Date of Board of directors' meeting in which boards' report referred  
          under section 134 was approved


(b) Details of director(s) who have signed the Boards' report Pre-fill All


DIN Name Designation
Date of signing of Boards' 


report 


(DD/MM/YYYY)24/10/20246. * Date of signing of reports on the financial statements by the auditors


(a)* Whether annual general meeting (AGM) held Yes No Not applicable


(b) If yes, date of AGM (DD/MM/YYYY)


7.


 (d) Provision pursuant to which the company has become a subsidiary


(a)* Whether the company is a subsidiary company as defined under clause (87) of section 2 Yes No


(b) CIN of the holding company, if applicable Pre-Fill


(c) Name of the holding company


8.


9. (a)* Whether the company has a subsidiary company as defined under clause (87) of section 2 Yes No


(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All


CIN of subsidiary company


Name of the subsidiary company


Provisions pursuant to which the company has become a subsidiary  


10. *Number of Auditors 1
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*(a) Income-tax PAN of auditor or auditor's firm
AAAFT3096M


*(b) Category of auditor Individual Auditor's firm


*(c) Membership number of auditor or auditor's firm's 
registration number 000038N


*(d) SRN of Form ADT-1


H85527430 Pre-Fill


*(e) Name of the auditor or auditor's firm
THAKUR VAIDYANATH AIYAR & CO.


*(f) Address of the auditor or auditor's firm 
  Line I 221-223, Deen Dayal Marg


  Line II


  *City New Delhi


  *State
Delhi-DL


  Country
IN


  *Pin code 110002


(g) Details of the member signing for the above firm


Name of the member
C.S. KARKI


Membership number
089896


I.


11. (a) *Whether Schedule III of the Companies Act, 2013 is applicable Yes No


      (b) *Type of Industry Commercial & Industrial


Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and 
Industrial (C&I).


12. *Whether consolidated financial statements required or not Yes No


13. (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form Yes No
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 I. Balance Sheet


Particulars
Figures as at the end of (Current 
reporting period) (in Rs.)


(DD/MM/YYYY)31/03/2024 (DD/MM/YYYY)31/03/2023


Figures as at the end of   
(Previous reporting period) 
(inRs.)


   I. 
  (1)


EQUITY AND LIABILITIES 
Shareholder's Fund 
(a) Share capital 


1,018,900.00 1,018,900.00


(b) Reserves and surplus -1,646,472,155.00 -1,536,410,609.00
(c) Money received against share warrants 0.00 0.00


  (2) Share application money pending allotment 0.00 0.00
  (3) Non - current liabilities


(a) Long term borrowings 0.00 0.00
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long term liabilities 67,835,771.00 168,522,907.00
(d) Long term provisions 0.00 0.00


  (4) Current liabilities
(a) Short term borrowings 0.00 0.00
(b) Trade payables 151,593.00 126,045.00
(c) Other current liabilities 1,718,985,716.00 1,447,045,375.00
(d) Short term provisions 0.00 0.00
Total 141,519,825.00 80,302,618.00


   II. ASSETS
  (1) Non-current assets


(a) Fixed assets
     (i) Tangible assets 9,226,642.00 9,454,181.00
     (ii) Intangible assets 98,968.00 222,556.00
    (iii) Capital work-in-progress 0.00 0.00
    (iv) Intangible assets under development 0.00 0.00
(b) Non-current Investments 0.00 0.00
(c) Deferred tax assets (net) 0.00 0.00
(d) Long term loans and advances 580,223.00 580,223.00
(e) Other non-current assets 1,987,903.00 1,563,177.00


  (2) Current assets
(a) Current Investment 0.00 0.00
(b) Inventories 17,713.00 11,195.00
(c) Trade receivables 46,918,837.00 32,057,123.00
(d) Cash and cash equivalents 56,780,600.00 10,647,543.00
(e) Short term loans and advances 16,243,698.00 17,326,996.00
(f) Other current assets 9,665,241.00 8,439,624.00
Total 141,519,825.00 80,302,618.00


Part-B


Particulars Current reporting period Previous reporting period


Bonds/ debentures 0.00 0.00
Term Loans


 -From banks 0.00 0.00
 -From other parties 0.00 0.00
Deferred payment liabilities 0.00 0.00
Deposits 0.00 0.00
Loans and advances from related parties 0.00 0.00
Long term maturities of financial lease Obligations 0.00 0.00
Other loans & advances 0.00 0.00
Total long term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by 
directors 0.00 0.00


II. Detailed Balance sheet items (Amount in Rupees)


A. Details of long term borrowings (unsecured)
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B. Details of short term borrowings (unsecured)


Particulars Current reporting period Previous reporting period


Loans repayable on demand


 -From banks 0.00 0.00
 -From other parties 0.00 0.00
Loans and advances from related parties 0.00 0.00
Deposits 0.00 0.00
Other loans and advances 0.00 0.00
Total short term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by 
directors 0.00 0.00


C. Details of long term loans and advances (unsecured, considered good)


Particulars Currents reporting period Previous reporting period


Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 580,223.00 580,223.00
Total long term loan and advances 580,223.00 580,223.00
Less: Provision/ allowance for bad and doubtful loans 
and advances
 -From related parties 0.00 0.00
 -From others 0.00 0.00
Net long term loan and advances (unsecured, 
considered good) 580,223.00 580,223.00


Loans and advances due by directors/ other officers of 
the company 0.00 0.00


D. Details of long term loans and advances (doubtful)


Particulars Currents reporting period Previous reporting period


Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 0.00 0.00
Total long term loan and advances 0.00 0.00
Less: Provision/ allowance for bad and doubtful loans 
and advances


 -From related parties 0.00 0.00
 -From others 0.00 0.00
Net long term loan and advances (doubtful) 0.00 0.00
Loans and advances due by directors/ other officers of 
the company 0.00 0.00


E. Details of trade receivables


Particulars       Current reporting period              Previous reporting period  


Exceeding six 
months


Within six months Exceeding six 
months


Within six months


Secured, considered good 0.00 0.00 0.00 0.00
Unsecured, considered good 152,873,743.00 15,854,950.00 13,167,896.00 18,889,227.00
Doubtful 0.00 0.00 121,809,856.00 0.00
Total trade receivables 152,873,743.00 15,854,950.00 134,977,752.00 18,889,227.00
Less: Provision/ allowance for 
bad and doubtful debts 121,809,856.00 0.00 121,809,856.00


Net trade receivables 31,063,887.00 15,854,950.00 13,167,896.00 18,889,227.00
Debt due by directors/ others 
officers of the company 0.00 0.00 0.00 0.00
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III. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date


1 Amount of issue allotted for contracts without payment received in 
cash during reporting periods 0.00


2 Share application money given 0.00
3 Share application money given during the reporting period 0.00
4 Share application money received during the reporting period 0.00
5 Share application money received and due for refund 0.00
6 Paid – up capital held by foreign company 0.00 0.00 %


7 Paid-up capital held by foreign holding company and/ or through its 
subsidiaries 0.00 0.00 %


8 Number of shares bought back during the reporting period 0.00
9 Deposits accepted or renewed during the reporting period 0.00
10 Deposits matured and claimed but not paid during the reporting 


period 0.00


11 Deposits matured and claimed but not paid 0.00
12 Deposits matured, but not claimed 0.00
13 Unclaimed matured debentures 0.00
14 Debentures claimed but not paid 0.00
15 Interest on deposits accrued and due but not paid 0.00
16 Unpaid dividend 0.00
17 Investment in subsidiary companies 0.00
18 Investment in government companies 0.00
19 Capital Reserves 0.00
20 Amount due for transfer to Investor Education and Protection Fund 


(IEPF) 0.00


21 Inter- corporate deposits 0.00
22 Gross value of transaction as per AS18 (If applicable) 17,000,000.00
23 Capital subsidies/ grants received from government authority(ies) 0.00
24 Calls unpaid by directors 0.00
25 Calls unpaid by others 0.00
26 Forfeited shares (amount originally paid-up) 0.00
27 Forfeited shares reissued 0.00
28 Borrowing from foreign institutional agencies 0.00
29 Borrowing from foreign companies 0.00
30 Inter-corporate borrowings - secured 0.00
31 Inter-corporate borrowings - unsecured 0.00
32 Commercial Paper 0.00
33 Conversion of warrants into equity shares during the reporting 


period 0.00


34 Conversion of warrants into preference shares during the reporting 
period 0.00


35 Conversion of warrants into debentures during the reporting period 0.00
36 Warrants issued during the reporting period (In foreign currency) 0.00
37 Warrants issued during the reporting period (In Rupees) 0.00
38 Default in payment of short term borrowings and interest thereon 0.00
39 Default in payment of long term borrowings and interest thereon 0.00
40 Whether any operating lease has been converted to financial lease 


or vice-versa
Yes No


Provide details of such conversion
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41 Net worth of company -1,645,453,255.00
42 Number of shareholders to whom shares allotted under private 


placement during the reporting period 0


43 Secured Loan 0.00


44 Gross fixed assets (including intangible assets) 9,325,610.00


45 Depreciation and amortization 403,479.00


46 Miscellaneous expenditure to the extent not written off or adjusted 0.00


47 Unhedged Foreign Exchange Exposure 0.00


Particulars Equity Shares Preference Shares          Total


(a) Public issue 0.00 0.00 0.00
(b) Bonus issue 0.00 0.00 0.00


(c) Right issue 0.00 0.00 0.00
(d) Private placement arising out of conversion of 
debentures or preference shares 0.00 0.00 0.00


(e) Other private placement 0.00 0.00 0.00
(f) Preferential allotment arising out of conversion of 
debentures or preference shares 0.00 0.00 0.00


(g) Other preferential allotment 0.00 0.00 0.00


(h) Employee Stock Option Plan (ESOP) 0.00 0.00 0.00


(i) Others 0.00 0.00 0.00
(j) Total amount of share capital raised during the 
reporting period 0.00 0.00 0.00


IV. Share capital raised during the reporting period (Amount in Rupees)


Yes No1. *Whether maintenance of cost records by the company has been mandated under          
Companies (Cost Records and Audit) Rules, 2014


VI. Details related to cost records and cost audit
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(I) Revenue from operations


Domestic Turnover


(i) Sales of goods manufactured 0.00 0.00


(ii) Sales of goods traded 0.00 0.00


(iii) Sales or supply of services 70,375,190.00 67,349,103.00


Export turnover
(i) Sales of goods manufactured 0.00 0.00


(ii) Sales of goods traded 0.00 0.00
(iii) Sales or supply of services 0.00 0.00


(II) Other income 13,423,486.00 17,837,048.00


(III) Total Revenue (I+II) 83,798,676.00 85,186,151.00


(IV) Expenses
Cost of material consumed 0.00 0.00


Purchases of stock in trade 0.00 0.00


Changes in inventories of   


       -Finished goods                   
0.00 0.00


       -Work-in-progress 0.00 0.00


       -Stock in trade 0.00 0.00


Employee benefit Expense 197,799,321.00 288,846,904.00
Managerial remuneration 0.00 0.00


Payment to Auditors 147,500.00 147,500.00


Insurance expenses 13,452.00 28,720.00


Power and fuel 0.00 0.00


Finance cost 18,700,695.00 133,704.00


Depreciation and Amortisation 
expense 403,479.00 658,920.00


Other expenses 35,225,043.00 52,231,850.00


Total expenses 252,289,490.00 342,047,598.00


(V) Profit before exceptional and 
extraordinary items and tax (III-IV) -168,490,814.00 -256,861,447.00


(VI) Exceptional items -58,429,267.00 -11,627,666.00


(VII) Profit before extraordinary items and 
tax (V-VI) -110,061,547.00 -245,233,781.00


(VIII) Extraordinary items 0.00 0.00


(IX) Profit before tax (VII-VIII) -110,061,547.00 -245,233,781.00


(X) Tax Expense
 (1) Current tax 0.00 0.00


 (2) Deferred tax 0.00 0.00


(XI) Profit (Loss) for the period from 
continuing  Operations (IX-X) -110,061,547.00 -245,233,781.00


(XII) Profit/(Loss) from discontinuing 
operations 0.00 0.00


(XIII) Tax expense of discontinuing 
operations 0.00 0.00


(XIV) Profit /(Loss) from discontinuing  
operations (after tax) (XII-XIII) 0.00 0.00


(XV) Profit/ (Loss) (XI+XIV) -110,061,547.00 -245,233,781.00


SEGMENT II:  INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT
 


Figures for the period (Previous 
reporting period)


(DD/MM/YYYY)01/04/2022(DD/MM/YYYY)01/04/2023


Figures for the period (Current  
reporting period)


Particulars


From


(DD/MM/YYYY)31/03/2024To (DD/MM/YYYY)31/03/2023To


From


I. Statement  Of  Profit  And  Loss 
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(XVI) Earnings per equity share 
before extraordinary items 


 (1) Basic 0.00 0.00


 (2) Diluted 0.00 0.00


(XVII) Earnings per equity share 
after extraordinary items 


 (1) Basic 0.00 0.00


 (2) Diluted 0.00 0.00


Particulars Current reporting period Previous reporting period


Export of goods calculated on FOB basis 0.00 0.00


Interest and dividend 0.00 0.00


Royalty 0.00 0.00


Know-how 0.00 0.00


Professional and consultation fees 0.00 0.00


Other income 0.00 0.00


Total Earning in Foreign Exchange 0.00 0.00


II. Detailed Profit and Loss items (Amount in Rupees) 


A. Details of earning in foreign exchange


Particulars Current reporting period Previous reporting period


Import of goods calculated on CIF basis


(i) Raw material 0.00 0.00


(ii) Component and spare parts 0.00 0.00


(iii) Capital goods 0.00 0.00


Expenditure on account of


Royalty 0.00 0.00


Know-how 0.00 0.00


Professional and consultation fees 0.00 0.00


Interest 0.00 0.00


Other matters 0.00 0.00


Dividend paid 0.00 0.00


Total Expenditure in foreign exchange 0.00 0.00


B. Details of expenditure in foreign exchange


III. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period


1 Proposed Dividend 0.00 0.00 %


2 Earnings per share (in Rupees)    Basic 0.00


       Diluted 0.00


3 Income in foreign currency 0.00


4 Expenditure in foreign currency 0.00


5 Revenue subsidies or grants  received from 
government authority(ies) 0.00


6 Rent paid 1,114,213.00


7 Consumption of stores and spare parts 0.00


8 Gross value of transaction with related parties as per 
AS-18 (If applicable) 0.00


9 Bad debts of related parties as per AS-18 (If applicable) 0.00


1Total number of product/ services category(ies)


IV. Details related to principal products or services of the company
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1 Product or service category code (ITC/ NPCS 4 digit code)


Description of the product or service category


*Turnover of the product or service category (in Rupees)


TELECOMMUNICATION, BROADCASTING AND INFORM


9984


70,375,190.00


*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code) 99844101


*Description of the product or service NEWS AGENCY SERVICES TO NEWSPAPERS AND PERIODIC


*Turnover of highest contributing product or service (in Rupees) 70,375,190.00


Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry 
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry 
of Statistics & Program Implementation, Government of India. 


Segment III: Reporting of Corporate Social Responsibility (CSR)


1. (a) (i) *Whether CSR is applicable as per section 135 Yes No


(ii) Turnover (in Rs.) 


(iii) Net worth (in Rs.) 


67,349,103.00


-1,535,391,709.00


2.  Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of 


3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) 
 


the Act) (in Rupees)


(in Rupees)


4. (a) Total amount spent on CSR for the financial year 0.00


(b) Amount spent in local area 0.00


(c) Manner in which the amount spent during the financial year as detailed below:


Number of CSR activities


(in Rupees)


(in Rupees)


(1) (2) (3) (4) (5) (6) (7) (8) (9)


S. 
No.


CSR 
project 
or 
activity 
identified


Sector in which the Project is 
covered


Projects or 
programs  


- Specify the  


State /Union 
Territory where 
the Project/ 
Program  was 
undertaken 


Projects or 
programs - 
Specify the 
district where 
projects or 
programs was 
undertaken


Amount 
outlay 
(budget) 
project or 
programs 
wise 


(in Rs.)


Amount 
spent on 
the 
projects or 
programs 


(in Rs.)


Expenditu-
re on 
Administr-
ative 
overheads 


(in Rs.)


Mode of 
Amount 
spent


1


2


3


Total


5.   Give details (name, address and email address) of implementing agency(ies) 
 


7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy  is enclosed 
to the Board's Report  Yes No
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Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS


Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section 
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto


1. Number of contracts or arrangements or transactions not at arm’s length basis


Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions


Duration of the contracts / 
arrangements/ transactions


Date of approval by 
the Board


Amount paid as advances, if 
any


Date on which the special resolution 
was passed in general meeting as 
required under first proviso to section 
188


2. Number of material contracts or arrangement or transactions at arm’s length basis


Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions


Duration of the contracts / arrangements/ 
transactions


Date of approval by the Board Amount paid as advances, if any


Segment V:  Auditor's Report


I. (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented 
           upon or supplemented the audit report under section 143 of the Companies Act, 2013          Yes No


1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks


III.  Details of remarks made by auditors and applicability of CARO 
 


 Yes No


2.   If yes, number of qualifications or reservations or 
adverse remarks  13


S. No.
(a) Auditors' qualifications, reservations or adverse 
remarks in the auditors' report


(b) Directors' comments on qualifications, reservations or 
adverse remarks of the auditors as per Board's report


1


Para 27 of Note No 20 (C) ie General Notes/ 
Information regarding pending conveying the Annual 
General Meeting of the Company, as per requirement 
of section 96(1) of the Companies Act 2013, for the 
financial years 2021-22 & 2022-23. As a result, the 
matters referred to in the Section 102 of the 


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


2


All members of the Board of Directors of the Company 
were resigned in the month of September, 2022 and 
no appointment / constitution of the Board was made 
thereafter hence approval of all the transactions are 
being made by the Editor-in-Chief & Asst. Accounts 
officer of the Company till the appointment of 


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 
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3


Refer para 6 (ii) and (iii) of General Information Note 
No 20(C) of the Financial Statement regarding 
cancellation of the lease of the land and taking over 
the physical position of such properties (including 
building constructed thereon) by the respective local 
authorities [i.e. by Brehut Bangalore Municipal 


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


4


Refer para 9 of General Information of the Note No 20
(C) of the Financial Statement regarding non-
conducting physical verification of PPE since long. 
However, physical verification stated to have been 
done by the local officials of the company through 
taking a supredari-nama from the respective bureaus/ 


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


5


Refer para 10 of General Information of the Note No 
20(C) of the Financial Statement regarding pending 
confirmation of the balances of receivables &payables 
and reconciliations (including statutory dues) of the 
same with book balance. On receipts of conformation 
& reconciliation of the same with the book balances, 


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


6


Refer para 12(ii) of General Information of the Note 
No 20(C) of the Financial Statement regarding lack of 
control over financial transactions is still under 
process of strengthening hence, precise financial & 
other impact due to lack of financial control is not 
ascertainable as on date.


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


7


Refer para 2 (b) & (c) of General Information of the 
Note No 20 (C ) of the financial statement, regarding 
due to unavailability of documents/information in 
respect of claims against the company / by the 
company not acknowledge as debts could not be 
verified as information / latest status with underlying 


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


8


Refer para 23 of General Information of Note No. 20 
(C) of the financial statement regarding non-deduction 
of TDS on liabilities provided and classified as “other 
liabilities


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


9


Refer para 3 of General Information of Note No. 20 
(C) of the financial statement regarding pending 
accounting impact of excess / short claims received till 
date as in accordance with insolvency & bankruptcy 
code, the RP has to receive, collect and admit the 
claims submitted by the creditors as a part of 


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


10


Refer foot note of note no.8 of the financial statement 
regarding non- compliance of Schedule III part –I of 
the Companies Act 2013, for the non- classification / 
disclosure of assets under current &non-current.


The Management/RP is of the view that they are making 
best efforts to achieve favorable order in ongoing litigations 
in order to protect the value of the assets and is continuously 
working on making efforts to improve operations. As per 
rules and regulations of the Corporate Insolvency Resolution 
Process (CIRP) stipulated under the Insolvency and 


3. *Whether Companies (Auditors' Report) Order (CARO) applicable Yes No


SEGMENT-VI- Miscellaneous


1. *Whether the Secretarial Audit is applicable 


2.  *Whether detailed disclosures with respect to Directors’ report under sub-section (3) 
      of section 134 is attached.   


Yes No


Yes No
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 Attachments


Attach1. *Copy of financial statements duly authenticated as 
per section 134(including Board’s report, auditors’ 
report and other documents)


Attach7. Company CSR policy as per s sub-section (4) of  
section 135


Attach8. Details of other entity(s)    


11. Secretarial Audit Report Attach


Attach12. Directors’ report as per sub-section (3) of section 134


Attach13. Details of remaining CSR activities


Attach14. Optional attachment(s)- if any


UNITED NEWS OF INDIA BALANCE SHE
REPORT OF RESOLUTION PROFESSION


Remove attachment


List of attachment


Declaration


I am authorized by the Board of Directors of the Company vide *resolution number  *dated


to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of 
the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:


1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information   
 material to the subject matter of this form has been suppressed or concealed and is as per the original records  
 maintained by the company.


2. All the required attachments have been completely and legibly attached to this form.


*To be digitally signed by


*Director identification number of the director; or  
PAN of the manager or CEO or CFO; or Membership  
number of the secretary


 *Designation


Certificate by Practicing professional


I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone 
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters 
incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records 
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete 
and no information material to this form has been suppressed. I further certify that:


1.   The said records have been properly prepared, signed by the required officers of the Company and maintained   
      as per the relevant provisions of the Companies Act, 2013 and were found to be in order;


2.   All the required attachments have been completely and legibly attached to this form;
3.   It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong  
      certification, if any found at any stage.







Page 14 of 14


Chartered Accountant (in whole time practice) Cost Accountant (in whole time practice)


Company Secretary (in whole time practice)


Whether fellow or associate


Membership number


Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement / 
certificate and punishment for false evidence respectively.


Associate Fellow


(DD/MM/YYYY)Date of signing


Confirm submissionThis e-Form is hereby registered


Digital signature of the authorizing officer


(DD/MM/YYYY)eForm filing dateeForm Service request number (SRN)


For office use only:


OR


This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company
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 FORM NO. MGT-7  
[Pursuant to sub-Section(1) of section 92 of 
the Companies Act, 2013 and sub-rule (1) of 
rule 11of the Companies (Management and 
Administration) Rules, 2014]  
   
 


 Annual Return 
(other than OPCs and Small 
Companies) 


   
 


  
   I. REGISTRATION AND OTHER DETAILS  
  
  (i) * Corporate Identification Number (CIN) of the company 


HindiEnglishForm language


Refer the instruction kit for filing the form.


         Global Location Number (GLN) of the company  


  (ii)  (a) Name of the company 


  (b) Registered office address


        (c) *e-mail ID of the company  


        (d) *Telephone number with STD code


        (e)  Website


  (iii)      Date of Incorporation 


 Type of the Company  
   


 Category of the Company  
   


 Sub-category of the Company  
   


  (iv)


  (v) Whether company is having share capital  
  


Yes No


  (vi) *Whether shares listed on recognized Stock Exchange(s)  
  


Yes No


Pre-fill


      *  Permanent Account Number (PAN) of the company


 Name of the Registrar and Transfer Agent   


         (b) CIN of the Registrar and Transfer Agent   Pre-fill
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 Registered office address of the Registrar and Transfer Agents   


  (vii) *Financial year From date 01/04/2023 (DD/MM/YYYY)   To date 31/03/2024  (DD/MM/YYYY)  
  


   (viii) *Whether Annual general meeting (AGM) held  
  


Yes No


(a) If yes, date of AGM   


(b) Due date of AGM   


 (c) Whether any extension for AGM granted   Yes No


  II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY   


*Number of business activities  1


S.No Main 
Activity 
group code 


Description of Main Activity group 
   
 


Business 
Activity 
Code  


Description of Business Activity  
   
 


% of turnover 
of the 
company


J J1


 III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  
      (INCLUDING JOINT VENTURES) 


*No. of Companies for which information is to be given  0 Pre-fill All


S.No Name of the company  
 


CIN / FCRN Holding/ Subsidiary/Associate/ 
Joint Venture


% of shares held  
   
 


 IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY   


(i) *SHARE CAPITAL  
  (a) Equity share capital


Particulars  
   


Authorised 
capital


Issued  
capital  


Subscribed  
capital  Paid up capital


Total number of equity shares  
   25,000 10,189 10,189 10,189


Total amount of equity shares (in 
Rupees)


2,500,000 1,018,900 1,018,900 1,018,900


   Number of classes  1
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Class of Shares  
   EQUITY


Authorised 
capital


Issued  
capital  
   


Subscribed 
capital


Paid up capital


Number of equity shares  
   25,000 10,189 10,189 10,189


Nominal value per share (in rupees)
100 100 100 100


Total amount of equity shares (in rupees)
2,500,000 1,018,900 1,018,900 1,018,900


(b) Preference share capital  


Particulars  
   


Authorised 
capital


Issued  
capital  


Subscribed  
capital  Paid-up capital


Total number of preference shares 
   0 0 0 0


Total amount of preference shares 
(in rupees)


0 0 0 0


   Number of classes  0


   Class of shares Authorised 
capital


Issued  
capital  
   


Subscribed 
capital


Paid up capital


Number of preference shares  
   
Nominal value per share (in rupees)


Total amount of preference shares (in rupees)


   (c) Unclassified share capital  
Particulars  
   


Authorised Capital  
   


Total amount of unclassified shares  
   


  (d) Break-up of paid-up share capital  


Class of shares    Number of shares
Total 


nominal 
amount


Total 
Paid-up 
amount  


   


Total 
premium  


   


Equity shares  
   


Physical DEMAT Total


At the beginning of the year  
   
 


10,189 0 10189 1,018,900 1,018,900


Increase during the year 0 0 0 0 0 0


i. Pubic Issues  
   0 0 0 0 0 0


ii. Rights issue  
   0 0 0 0 0 0


iii. Bonus issue  
   0 0 0 0 0 0


iv. Private Placement/ Preferential allotment  
   0 0 0 0 0 0
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v. ESOPs  
   0 0 0 0 0 0


vi. Sweat equity shares allotted  
   0 0 0 0 0 0


vii. Conversion of Preference share  0 0 0 0 0 0


viii. Conversion of Debentures  
   0 0 0 0 0 0


ix. GDRs/ADRs  
   0 0 0 0 0 0


x. Others, specify


Decrease during the year  
   0 0 0 0 0 0


i. Buy-back of shares  
   0 0 0 0 0 0


ii. Shares forfeited  
   0 0 0 0 0 0


iii. Reduction of share capital  
   0 0 0 0 0 0


iv. Others, specify


At the end of the year  
   10,189 0 10189 1,018,900 1,018,900


Preference shares  
   
At the beginning of the year  
   0 0 0 0 0


Increase during the year  
   0 0 0 0 0 0


i. Issues of shares  
   0 0 0 0 0 0


ii. Re-issue of forfeited shares  
   0 0 0 0 0 0


iii. Others, specify


Decrease during the year  
   


0 0 0 0 0 0


i. Redemption of shares  
   0 0 0 0 0 0


ii. Shares forfeited  
   


0 0 0 0 0 0


iii. Reduction of share capital  
   0 0 0 0 0 0


iv. Others, specify


At the end of the year  
   


0 0 0 0 0


ISIN of the equity shares of the company
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(ii) Details of stock split/consolidation during the year (for each class of shares)  
  


0


Class of shares  
   


(i)  
   


(ii)  
   


(iii)  
   


Before split / 
Number of shares  


   


Consolidation  
   
 


Face value per share  
   
 


After split /  
Number of shares  


   


Consolidation  
   


Face value per share  
   


Nil


(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case 
of the first return at any time since the incorporation of the company) *  
  


[Details being provided in a CD/Digital Media]   Yes No Not Applicable


Separate sheet attached for details of transfers   Yes No


Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital 
Media may be shown.   


Date of the previous annual general meeting


Number of Shares/ Debentures/ 
Units Transferred


Transferor's Name 
   


Amount per Share/
Debenture/Unit (in Rs.)


Ledger Folio of Transferor


Date of registration of transfer (Date Month Year)


1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   


Type of transfer 


Ledger Folio of Transferee
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Transferee's Name  
   


Number of Shares/ Debentures/ 
Units Transferred


Transferor's Name 
   


Amount per Share/
Debenture/Unit (in Rs.)


Ledger Folio of Transferor


Date of registration of transfer (Date Month Year)


1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   


Type of transfer 


Ledger Folio of Transferee


Transferee's Name  
   


  (iv) *Debentures (Outstanding as at the end of financial year)  
  


Particulars  
   
 


Number of units  
   
 


Nominal value per 
unit  
   


Total value  
   
 


Non-convertible debentures  
   


Partly convertible debentures  
   


Fully convertible debentures  
   


Total  
   


      Details of debentures   
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Class of debentures Outstanding as at 
the beginning of the 
year  


Increase during the 
year  
   


Decrease during the 
year  
   


Outstanding as at 
the end of the year  
   


Non-convertible debentures  
   


Partly convertible debentures  
   


Fully convertible debentures  
   0


(v)  Securities (other than shares and debentures) 0


Type of  
Securities  
   


Number of  
Securities  
   


Nominal Value of 
each Unit  
   


Total Nominal  
Value  
   


Paid up Value of 
each Unit  
   


Total Paid up Value  
   
 


Total  
   


V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)


(i) Turnover  
  


70,375,190


(ii) Net worth of the Company  
  


-1,645,453,255


VI. (a) *SHARE HOLDING PATTERN - Promoters   


S. No.  
   


Category  
   


Equity Preference


Number of shares  
   


Percentage  
   


Number of shares 
   


Percentage  
   


1.   
 


Individual/Hindu Undivided Family


(i) Indian  
  


0


(ii) Non-resident Indian (NRI)  
  0 0


(iii) Foreign national (other than NRI)  
  


0 0


Government  
   
(i) Central Government  
  


(ii) State Government  
  


(iii) Government companies  
  


Insurance companies  
   
Banks  
   
Financial institutions  
   0
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Foreign institutional investors  
   0 0


Mutual funds  
   
Venture capital  
   
Body corporate  
(not mentioned above)  
   


Total 
 


Total number of shareholders (promoters)  
27


 (b) *SHARE HOLDING PATTERN - Public/Other than promoters   
   


S. No.  
   


Category  
   


Equity Preference


Number of shares  
   


Percentage  
   


Number of shares 
   


Percentage  
   


1. Individual/Hindu Undivided Family


(i) Indian  
  


0


(ii) Non-resident Indian (NRI)  
  0 0


(iii) Foreign national (other than NRI)  
  0 0


Government  
   
(i) Central Government  
  


(ii) State Government  
  


(iii) Government companies  
  


Insurance companies  
   
Banks  
   
Financial institutions  
   0


Foreign institutional investors  
   0 0


Mutual funds  
   
Venture capital  
   
Body corporate  
(not mentioned above)  
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Total 
 


Total number of shareholders (other than promoters) 
0


Total number of shareholders (Promoters+Public/
Other than promoters)  27


VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS   
          (Details, Promoters, Members (other than promoters), Debenture holders)


Details  
   
 


At the beginning of the year At the end of the year


Promoters  
   


27 27


Members  
(other than promoters)  0 0


Debenture holders  
   


0 0


 VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   


(A) *Composition of Board of Directors  
  


Category  
   
 


Number of directors at the 
beginning of the year  


   


Number of directors at the end 
of the year  


   


Percentage of shares held by 
directors as at the end of year  


   
Executive  


   
Non-executive 


   
Executive  


   
Non-executive 


   
Executive  


   
Non-executive 


   
A. Promoter  
   0 0 0 0 0 0


B. Non-Promoter  
   0 0 0 0 0 0


(i) Non-Independent  
  0 0 0 0 0 0


(ii) Independent  
  0 0 0 0 0 0


C. Nominee Directors 
representing  0 0 0 0 0 0


(i) Banks & FIs  
  0 0 0 0 0 0


(ii) Investing institutions  
  0 0 0 0 0 0


(iii) Government  
  0 0 0 0 0 0


(iv) Small share holders  
  0 0 0 0 0 0


(v) Others  
  0 0 0 0 0 0


Total  
   0 0 0 0 0 0


Number of Directors and Key managerial personnel (who is not director) as on the financial year end date   0
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(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year


Name  
   


DIN/PAN  
   


Designation  
   


Number of equity 
share(s) held


Date of cessation 
(after closure of financial 


year : If any)  


(ii) Particulars of change in director(s) and Key managerial personnel during the year   0


Name  
   
 


DIN/PAN  
   
 


Designation at the 
beginning / during the 
financial year


Date of appointment/ change in 
designation/ cessation


Nature of change 
(Appointment/ Change in 
designation/ Cessation)


IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF 
DIRECTORS   


  A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS  
  
 


Number of meetings held   


Type of meeting  
   
 


Date of meeting  
   
 


Total Number of 
Members entitled to 


attend meeting  
   
 


Attendance  
   
 


Number of members 
attended  
   


% of total  
shareholding  
   


B. BOARD MEETINGS  
  


*Number of meetings held   


S. No.  
   
 


Date of meeting  
   
 


Total Number of directors 
associated as on the date 


of meeting    
   
 


Attendance  
   
 


 Number of directors 
attended 
   


% of attendance


1


C. COMMITTEE MEETINGS  
  


Number of meetings held   14


S. No.  
   
 


Type of 
meeting  


   
 


Date of meeting


Total Number 
of Members as 
on the date of 
the meeting


Attendance  
   
 


Number of members 
attended  
   


% of attendance


1 COC 16/06/2023


2 COC 06/07/2023


3 COC 31/07/2023
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S. No.  
   
 


Type of 
meeting  


   
 


Date of meeting


Total Number 
of Members as 
on the date of 
the meeting


Attendance  
   
 


Number of members 
attended  
   


% of attendance


4 COC 28/08/2023


5 COC 04/09/2023


6 COC 23/09/2023


7 COC 06/11/2023


8 COC 23/12/2023


9 COC 14/01/2024


10 COC 02/02/2024


X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   
  
  


Nil


Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered  
  
  


S. No.  
   
 


Name  
   
 


Designation  
   
 


Gross Salary  
   
 


Commission  
   
 


Stock Option/ 
Sweat equity  


   
 


Others  
   
 


Total  
Amount  


   
 


1 0


Total


Number of CEO, CFO and Company secretary whose remuneration details to be entered  
  


S. No.  
   
 


Name  
   
 


Designation  
   
 


Gross Salary  
   
 


Commission  
   
 


Stock Option/ 
Sweat equity  


   
 


Others  
   
 


Total  
Amount  


   
 


1 0


Total


Number of other directors whose remuneration details to be entered  
  


S. No.  
   
 


Name  
   
 


Designation  
   
 


Gross Salary  
   
 


Commission  
   
 


Stock Option/ 
Sweat equity  


   
 


Others  
   
 


Total  
Amount  


   
 


1 0


Total
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XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES  
  


Whether the company has made compliances and disclosures in respect of applicable 
provisions of the Companies Act, 2013 during the year 


Yes No


If No, give reasons/observations 


A.


B.


*


XII. PENALTY AND PUNISHMENT  - DETAILS THEREOF 


(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS Nil 0


Name of the 
company/ directors/ 
officers


Name of the court/ 
concerned  
Authority  
   
 


Date of Order  
   
 


Name of the Act and 
section under which 
penalised / punished  
   
 


Details of penalty/ 
punishment  
   
 


Details of appeal (if any) 
including present status  
   
 


 (B) DETAILS OF COMPOUNDING OF OFFENCES  
  


Nil 0


Name of the 
company/ directors/ 
officers


Name of the court/ 
concerned  
Authority  
   
 


Date of Order  
   
 


Name of the Act and 
section under which 
offence committed


Particulars of 
offence


Amount of compounding (in 
Rupees) 


XIII. Whether complete list of shareholders, debenture holders has been enclosed as an attachment  
  


Yes No


In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or 
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.


Name   


Whether associate or fellow   


Certificate of practice number   


I/We certify that:  
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.  
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the 
Act during the financial year. 


XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES 
  


Associate Fellow
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I am Authorised by the Board of Directors of the company vide resolution no. ..


(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder  
in respect of the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:


1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to  
 the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.


2. All the required attachments have been completely and legibly attached to this form.


 dated


Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for 
punishment for fraud, punishment for false statement and punishment for false evidence respectively.   


To be digitally signed by   


Director   


DIN of the director   


To be digitally signed by   


Membership number


Company Secretary


Company secretary in practice


Certificate of practice number   


Declaration


Attachments   


Attach1. List of share holders, debenture holders 


Attach2. Approval letter for extension of AGM;  


3. Copy of MGT-8; Attach


Attach


List of share holders_.pdf


Remove attachment


List of attachments   


4. Optional Attachement(s), if any 
  


SubmitPrescrutinyCheck FormModify


This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company





























































































































































































 


 


REPORT OF RESOLUTION PROFESSIONAL/ MANAGEMENT 
 


 
The Company, UNITED NEWS OF INDIA is undergoing Corporate Insolvency Resolution 
Process (CIRP) under the provisions of the Insolvency and Bankruptcy Code, 2016 
(Insolvency Code) with effect from 19th day of May 2023. An application was filed under the 
Insolvency and Bankruptcy Code against the Company under Section 9 of the Insolvency and 
Bankruptcy Code, 2016 (‘IBC’) and was admitted by the Honble Adjudicating Authority ie 
National Company Law Tribunal (‘NCLT) New Delhi Bench II vide order no. (IB)-764(ND)/2022 
on 19th day of May 2023. Further, vide the aforesaid NCLT order and pursuant to Section 17 
of the IBC, the powers of the Board of Directors of the Company stood suspended and such 
powers are vested with the Interim Resolution Professional/ Resolution Professional, Mrs. 
Pooja Bahry (IP Registration No. IBBI/IPA-003/IP-N00007/2016-2017/10063). Moreover, 
as per the Master Data on the MCA website, there are no Directors in this company since 
September 2022, thus there was no “Board of Directors” of the Corporate Debtor, at the 
time of initiation of the CIRP Process under IBC, thus no “suspended Board of Directors” 
exists of the Corporate Debtor. As there are no directors of the Corporate Debtor (“CD”), 
Mrs. Pooja Bahry in her capacity as IRP/ Resolution Professional took control and custody of 
the management and operations of the Company from 19th of May, 2023. Consequently, all 
actions that are deemed to be taken by the Board of Directors have been  given effect to by 
the IRP/ Resolution Professional during the continuance of the CIRP as per the provisions of 
the IBC.  
 
A process to invite Resolution was initiated on 5th August 2023 (with further Invitations for 
EOI published on 11th September 2023 and on 13th October 2023), however based on 
decision taken by Committee of Creditors a “Round 2” of the entire Resolution Process for 
inviting EOI for submission of Resolution Plans had been initiated. The above Form G 
(Round 2) had been published after Extension of the CIRP Period had been granted by the 
Honble NCLT.  
 
The detailed invitation of EOIs in Round II was published, on 28 June 2024, in terms of 
Regulation 36A of the CIRP Regulations. During Round II of the resolution process, the RP 
received various eligible EOIs and the same were discussed with the CoC. On 26 July 2024, 
the RP had issued the final list of eligible Prospective Resolution Applicants in Round II of the 
Resolution Process of the Corporate Debtor. Subsequently, the Information Memorandum 
and the RFRP along-with the Evaluation Matrix was issued to the PRAs and the last date of 
submission of Resolution Plans was 26 August 2024. 
 
The Extension of the CIRP Period had been allowed by the Honble Adjudicating Authority 
under Section 12 of the Code. Kindly note that the CoC had decided that given the special 
nature of business of the Corporate Debtor, every attempt must be made to achieve a 
successful resolution of the Corporate Debtor.  
 
 
 







 


United News of India is an exceptional case which involves the resolution of a Corporate 
Debtor which was incorporated in the year 1959 as a company with charitable objects under 
Section 25 of the Companies Act, 1956 (now Section 8, Companies Act, 2013) and the 
Corporate Debtor embodies a unique structure and ethos as a not-for-profit entity, being a 
News Agency, and thus the Honble Adjudicating Authority had allowed an Extension of the 
CIRP Process till 28th October 2024, as the primary focus of IBC is to ensure revival and 
continuation of the Corporate Debtor. 
 
Kindly note that in the ongoing CIRP of United News of India, Resolution Plans had been 
received from Resolution Applicants , in this second round of the entire Resolution Process. 
Further the Hon’ble NCLT had allowed extension of the CIRP period till 28 October 2024, in 
United News of India (in CIRP), for successfully concluding the resolution process and for 
completing the pending steps before filing the plan approval application. After 
various discussions / negotiations with Resolution Applicants, final revised Resolution 
Plan(s) had been received.   
 
It is intimated that the COC (Committee of Creditors) had approved a Resolution Plan on 23 
October 2024 and after receipt of LOI and Performance Security amount from the successful 
Resolution Applicants, the Resolution Professional is in process of filing the application for 
approval of the Resolution Plan before the Honble Adjudicating Authority.  
 
Kindly note that there is an ongoing Moratorium under Section 14 of the IBC. 
 
The Resolution Professional presents the 64th Annual Report on the business and 
operations of the Company and the Audited Financial Statements for the year ended 31st 
March, 2024. 


 
GENERAL INFORMATION 


 
United News of India (UNI) was incorporated with the aim to establish a name in Media 
and allied segment and is a Section 8 Company as per provisions of Companies Act, 2013 
(erstwhile Section 25 Company), which are commonly known as Foundation etc. since 
the motive is not towards earning, rather promotion of certain causes for which it stands 
incorporated. For the sake of clarity, it may be noted that in present report word 
Company/Foundation is  used interchangeably. 


 
 


The present report deals with various statutory/non statutory aspects as to the events  
taking place during the FY under the report and on certain occasions, as to events 
transpiring after closure of the Financial Year as well. 
 
 
 
 
 







 


1. Financial Highlights 
 


The Comparative of Financial Position is as under: 
(In Rupees) 


Particulars 2023-24 2022-23 


Revenue from operations        7,03,75,190      6,73,49,103  


Other Income 
       1,34,23,486  


        
1,78,37,048  


Total Revenue        8,37,98,676          8,51,86,151  


EXPENSES : 
 


  


Employee Benefit Expenses      19,77,99,321        28,88,46,904  


CIRP Expenses           16,72,588                          -    


Resolution Professional Fee/Expenses           55,54,935                          -    


Finance Cost        1,87,00,695               1,33,704  


Depreciation & Amortisation Expenses             4,03,479               6,58,920  


Other Expenses        2,81,58,472          5,24,08,070  


Total Expenses      25,22,89,490  


      


34,20,47,598  


Loss Before Exceptional & Extraordinary Items & 
Tax     (16,84,90,814) 


    
(25,68,61,447) 


Add/Less : Exceptional Items- PF Damages written 


back*       (5,84,29,267) 


      


(1,16,27,666) 


Loss Before Extraordinary Items & Tax     (11,00,61,547) 


    


(24,52,33,781) 


Income / (Deficit) for the year     (11,00,61,547) 
    


(24,52,33,781) 


 
 
 


It may additionally be noted that your Company has neither initiated any steps to      change 
its financial year nor incurred any capital expenditure programs and there is no such 
event/material event having an impact on the affairs of the Company, except what is 
reported in the present report.  


 
The other disclosures as are required to be made in accordance with applicable 
provisions are stated in the present report. 


 
Kindly peruse the financial statements, the notes on accounts, accounting  policies, 
Statutory Auditors Report, the Disclaimers and the present Report for more details. 


 
 
 







 


2. Legal Disputes: 
 


The Resolution Professional informs that there are various pending litigations, which are 
ongoing.  
 
Pursuant to the Public Announcement made in newspapers on 21 May 2023 and 22 May 
2023 { being Public Announcement published on 21 May 2023 in The Financial Express 
(All over India Editions- Ahmedabad, Ahmedabad Gujrati, Mumbai, Pune, Delhi, 
Lucknow, Chandigarh, Kolkata, Kochi, Chennai, Bangalore, Hyderabad), Jansatta Hindi 
(All Over India Editions-  Delhi, Lucknow, Chandigarh, Kolkata) AND Public 
Announcement published on 22 May 2023 in Business Standard English (All over India 
Editions - Delhi, Mumbai, Kolkata, Chennai, Bangalore, Hyderabad, Ahmedabad, Kochi, 
Bhubaneswar, Lucknow, Chandigarh, Pune, Bhopal), Business Standard Hindi- (All over 
India Editions- Delhi, Mumbai, Kolkata, Lucknow, Chandigarh, Bhopal), claims were 
received from the creditors of the corporate debtor UNITED NEWS OF INDIA (under CIRP) 
based on which the List of Creditors had been prepared by the IRP.  By way of the said 
Public Announcement, the creditors of UNITED NEWS OF INDIA were called upon to 
submit their claims to the Interim Resolution Professional/ Resolution Professional. That 
the List of Creditors has been amended many times and duly filed before the Hon’ble 
Tribunal under Regulation 17 of the CIRP Regulations and has also been taken on records 
by the Honble Adjudicating Authority. That it is submitted that as many claims had been 
revised and submitted, many additional claims had been received and some additional 
data regarding the claims had been provided by the management/ the Claimants, thus 
the List of Creditors had accordingly been amended and been re-filed before the Hon’ble 
Tribunal many times. 
 
Further, all the major legal disputes/ cases have been covered in Notes / Notes to Accounts 
of the Financial Statements. All are urged to peruse same for more information. 


 
3. Related Party Transactions: 


 
There are no materially significant and/or even otherwise, related party transactions 
entered into by the Company with its promoters, directors, or other designated persons 
which may have a potential conflict with the interest of the Company at large. 


 
All the transactions with related parties were in the ordinary course of business and on 
arms’ length basis and thus no AOC-2 is been annexed herewith. The Transactions 
(related party transactions) with its Promoters/companies and their relatives etc. are 
stated in Notes to the Financial Statements, though same not being covered u/s 188 as 
all the transactions were at arm’s length basis, hence nothing more was required to be 
furnished on this count. 
 
During the financial year 2023-24, the Company has not entered into any 
contracts/arrangements/transactions with related parties, which could be considered 
material in accordance with the policy on materiality of related party transactions. 


 







 


4. Statutory Auditors: 
 


In terms of Provisions of Chapter X of The Companies Act 2013 and Companies (Audit & 
Auditors) Rules, 2014, M/s Thakur, Vaidyanath Aiyar & Co.; Chartered Accountants (FRN: 
000038N), were already appointed as Statutory Auditors for a  period of five years in the 
59th AGM held for the financial year 2018-19 up to conclusion of 64th AGM of the 
Company to be held for the Financial year 2023-24, and they are continuing as such. 


 


Furthermore, the requirements to place the matter relating to appointment of Auditors 
for ratification by members at every intervening Annual General Meeting is done away by 
the Ministry of Corporate Affairs, New Delhi by virtue of amendment in applicable 
provisions. Accordingly, no resolution is proposed for ratification of appointment of 
Statutory Auditors. Also, as per the provisions of IBC, any change of Statutory Auditors 
has to be approved by the COC in the CIRP Process and no such change has been done, 
thus the previous Statutory Auditors of the Company were continued during the CIRP 
Process.  


 
Kindly note that the Statutory Auditors had confirmed their eligibility and willingness                             to 
continue acting as such for the ensuing FY and that they do not suffer from any 
disqualification.  
 


 
5. Statutory Auditors' Report and Board’s Comment thereon 


Consequent upon audit completed, pursuant to provisions of Chapter X and allied 
provisions, M/s Thakur, Vaidyanath Aiyar & Co.; Chartered Accountants, New Delhi had 
submitted their Audit report. The report on annual accounts along with Receipt and 
Expenditure account and various other annexure  comprise a part of the present Annual 
Report for consideration and information. 


The report and its contents contain various matters of qualification and matter of 
emphasis. 


 


The Qualification of Statutory Auditors and management reply thereon are as 
hereunder : 


 


The Auditors have mentioned in their Audit Report dated 24th October, 2024 that “We 
do not express an opinion on the Financial Statement of the Company, because of the 
significance of the matters described in the “Basis of Disclaimer of Opinion” section of 
this report and the uncertainty involved, we have not been able to obtain sufficient 
and appropriate records for audit and evidences to provide a basis for an audit opinion 
on the financial statement”. 


 


 







 


Basis for Disclaimer of Opinion by the Statutory Auditor: 
i. Para 27 of Note No 20 (C) ie General Notes/ Information regarding pending conveying the 


Annual General Meeting of the Company, as per requirement of section 96(1) of the Companies 


Act 2013, for the financial years 2021-22 & 2022-23. As a result, the matters referred to in the 


Section 102 of the Companies Act 2013 for the matter to be considered by the members in the 


Annual General Meeting including the matter relating to consideration and adoption of the 


audited financial statements and ratification of appointment/appointment of and deciding the 


auditors’ remuneration are still pending. However, the Resolution Professional of the Company 


vide its letter/email dated 4th August 2023 asked us, being a continuing auditor, complete the 


audit for the year ended March 2024. Accordingly, we have conducted the audit in accordance 


with the provisions of the Companies Act 2013. 


Resolution professional has taken charge of the affairs of the Company from 19th May 2023, 


however, given and disclaimer vide letter dated 7th October 2024 that RP shall not be liable or 


responsible for any deficiency or inaccuracy of information contained in the financial statements 


for the financial year 2023-24 and transactions contained therein.  Asst. Accounts Officer, Editor-


in-Chief, Administrative officer etc. (i.e. 'the existing officials of the Company'), who were also 


part of the Company prior to the appointment of the RP have also certified these financial 


statements with disclaimer. Since, these financial statements have been prepared and approved 


with disclaimer by the Editor-in-Chief, Asst. Accounts Officer as well as by the Resolution 


Professional and also there is no Board or Suspended Board of the Company, hence, requirement 


of section 134 (5) of the Companies Act 2013 (as stated in the management responsibility para 


below) has not been complied with. Further, the letter / correspondence / minutes, if any, 


authorizing certification of the financial statement by the Editor-in-Chief & Asst. Accounts 


Officer is not made available to us, hence we are unable to comment that this financial statement 


whether gives true and fair view or not. 


 


ii. All members of the Board of Directors of the Company were resigned in the month of September, 


2022 and no appointment / constitution of the Board was made thereafter hence approval of all 


the transactions are being made by the Editor-in-Chief & Asst. Accounts officer of the Company 


till the appointment of Resolution professional. (Refer para 12(i) of General Information of Note 


No 20(c )of the financial statement) and any documents/ minutes delegating them for payments/ 


approval of expenses were not provided to us, hence we are unable to comment on the same.  


 


iii. Refer para 6 (ii) and (iii) of General Information Note No 20(C) of the Financial Statement 


regarding cancellation of the lease of the land and taking over the physical position of such 


properties (including building constructed thereon) by the respective local authorities [i.e. by 


Brehut Bangalore Municipal Corporation at Bangalore (BBMC) and by Indore Development 


Authority (IDA) Indore]. However, such land & building has not been derecognized from PPE 


and depreciation are also being charged. However, in our opinion, it should be de-recognized as 


after cancellation of the lease, physical position has also been taken over by the allotting 


authorities and not in the use of company from last three years. Hence, in our opinion 


depreciation should not be charged. As a result of this, WDV of PPE shown in the financial 


statement is overstated by Rs.17.82 Lakhs (Previous year Rs. 19.44 lacs) and Depreciation in the 


statement of Income & Expenditure by Rs. 0.44 Lakhs (Previous year Rs. 0.48 lacs).  


 







 


iv. Refer para 9 of General Information of the Note No 20(C) of the Financial Statement regarding 


non-conducting physical verification of PPE since long. However, physical verification stated to 


have been done by the local officials of the company through taking a supredari-nama from the 


respective bureaus/ officials. Fixed Asset Register not updated since long is yet to be updated. 


Exercise of reconciliation of assets found on physical verification with book balance has not been 


carried out. As a result, the cost / value of fixed assets/PPE appearing in the financial statement 


is correct or not could not be commented upon.  


 


v. Refer para 10 of General Information of the Note No 20(C) of the Financial Statement regarding 


pending confirmation of the balances of receivables &payables and reconciliations (including 


statutory dues) of the same with book balance. On receipts of conformation & reconciliation of 


the same with the book balances, the precise impact is not ascertainable as n date.  


 


vi. Refer para 12(ii) of General Information of the Note No 20(C) of the Financial Statement 


regarding lack of control over financial transactions is still under process of strengthening hence, 


precise financial & other impact due to lack of financial control is not ascertainable as on date. 


 


vii. Refer para 2 (b) & (c) of General Information of the Note No 20 (C ) of the financial statement, 


regarding due to unavailability of documents/information in respect of claims against the 


company / by the company not acknowledge as debts could not be verified as information / latest 


status with underlying documents i.e. order sheet/ interim judgments/ statement of hearing/ status 


by counsel were not made available to us, hence the correct disclosure or financial impact could 


not be commented upon.  


 


viii. Refer para 23 of General Information of Note No. 20 (C) of the financial statement regarding 


non-deduction of TDS on liabilities provided and classified as “other liabilities”  


ix. Refer para 3 of General Information of Note No. 20 (C) of the financial statement regarding 


pending accounting impact of excess / short claims received till date as in accordance with 


insolvency & bankruptcy code, the RP has to receive, collect and admit the claims submitted by 


the creditors as a part of Corporate Insolvency Resolution Process (CIRP). Such claims can be 


submitted to RP till the approval of resolution plan. Pending final outcome of the CIRP, no 


accounting impact in the books of accounts has been given in respect of excess, short or non-


submission of claims for operational / financial creditors. Hence, consequential impact, if any, 


as on date is not commented upon.  


 


x. Refer foot note of note no.8 of the financial statement regarding non- compliance of Schedule III 


part –I of the Companies Act 2013, for the non- classification / disclosure of assets under current 


&non-current. 


 


xi. Refer para 5 & 10 (ii) of general information of Note No.20(C) of the financial statement 


regarding bank accounts of UNI, Chandigarh branch have been freezed by the Assistant 


Collector, Chanakya Puri, New Delhi due to non-compliance of the order of Labour Court and 


subsequently by the PF department due to continuous default in the deposits of PF dues. The 


balance confirmation of such banks are not available. Further, balance confirmation of 6 number 







 


of Bank Accounts were also not made available showing year end balance of Rs 3.92 Lakhs. As 


a result, the bank balances could not be verified. 


 


xii. Refer para 10 (iv) and 26 of the Notes to the accounts of the financial statement that bills for 


news subscription (Income) are being issued to those members also who are not paying since 


long and even not confirming for payments/ balances. Further, provision for doubtful debts has 


been made as per existing policies of the company for making doubtful provisions if receivables 


are outstanding for more than 3 years without any movement. Hence income recognized and 


outstanding recoverable against the same could not be commented upon. 


 


xiii. We have been informed by RP that certain information including the minutes of the meetings of 


the “committee of creditors” and the outcome of the certain procedures carried out (including 


verification and valuation of assets) as part of the CIRP were not provided to us, hence, financial 


impact of the same could not be commented upon for possible adjustments, if any, required in the 


carrying value of assets & liabilities, possible disclosure & presentation of this financial 


statement (Refer para 9 of of note no 20 (c ) the Notes to accounts). 


Further, the Statutory Auditor of the Company have not reported any fraud to the 
Company as specified in Section 143(12) of the Companies Act, 2013, during the financial 
year under review. 


The management response to the observations made in the Independent Auditors 
Report is stated as under: 


The Management/RP is of the view that they are making best efforts to achieve 
favorable order in ongoing litigations in order to protect the value of the assets and is 
continuously working on making efforts to improve operations. As per rules and 
regulations of the Corporate Insolvency Resolution Process (CIRP) stipulated under the 
Insolvency and Bankruptcy Code 2016 (‘the code’), RP had invited resolution plans 
from the eligible prospective resolution applicants and she received Resolution plans. 
It is intimated that the COC (Committee of Creditors) has approved a Resolution Plan 
on 23 October 2024 and after receipt of LOI and Performance Security amount from 
the successful Resolution Applicants, the Resolution Professional is in process of filing 
the application for approval of the Resolution Plan before the Honble Adjudicating 
Authority.  


Further, all information had been shared with the Statutory Auditors, regarding the 
updated List of Legal cases (as available with the RP), along with the detail Orders/ 
Judgements. Further, all information regarding the CIRP Process that could be shared 
had been shared, without breaching the Confidentiality required to be maintained as 
per the provisions of IBC and its Regulations.  


In line with the objective of the code to run the Company as Going Concern, the 
financial results for the financial year ended 31st March, 2024 have been prepared on 
Going Concern basis. In view of the Management and RP, the Going Concern 
assumption considered for the preparation of financial results has not been vitiated. 
The ultimate outcome can only be ascertained after approval and implementation of 
Resolution Plan. 







 


6. Disclosure regarding Maintenance of Cost Records: 


The Provisions of maintenance of Cost Records as specified by the Central Government 
under Sub Section 148 (1) of The Companies Act, 2013, are not applicable to the 
Company in view of nature of operations of your Company (Service Industry). 


Kindly note that the norms relating to Cost Audit/Cost Compliance are not applicable on 
your Company, thus nothing was required to be done in this                         regard as well. 


 
7. Secretarial Audit 


 
Secretarial Audit was not applicable on your Company and thus nothing was required to 
be done on this count. 


 
8. Dividend: 
UNI is a Not-for-Profit Company, henceforth its structure restricts it to declare any 
dividend to be paid to its members. 


 
9. Transfer to Reserve in terms of Section 134(3)(j) of the Companies Act, 2013 : Due to 


deficit during the financial year, your Company has nil amount to be transferred to 
Reserves. The debit balance in Reserve and Surplus Account as on  31.03.2024 was Rs.  
1,64,64,72,155 


 


10. Constitution of Board & Key Managerial Personnel: 
 


As per the Master Data on the MCA website, there are no Directors in this company since 
September 2022, thus there was no “Board of Directors” of the Corporate Debtor, at the 
time of initiation of the CIRP Process under IBC, thus no “suspended Board of Directors” 
exists of the Corporate Debtor.  Since the Company is undergoing Corporate Insolvency 
Resolution Process (CIRP) w.e.f 19th May 2023, the powers of the Board of Directors are 
vested with Mrs. Pooja Bahry, in the capacity of IRP/ Resolution Professional. 
 
11. Particulars of Employees: 
Disclosure pertaining to the remuneration and other details as required under Section 
197 (12) of The Companies Act, 2013 read with The Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 and amendment thereto with 
respect to names of top ten employees in terms of remuneration drawn and the name 
of every employee, who 


 


(i) if employed throughout the financial year, was in receipt of remuneration for that 
year which, in the aggregate, was not less than one crore and two lakh rupees; 


 


(ii) if employed for a part of the financial year, was in receipt of remuneration for any 
part of that year, at a rate which, in the aggregate, was not less than eight lakh and 
fifty thousand rupees per month; 


 







 


(iii) if employed throughout the financial year or part thereof, was in receipt of 
remuneration in that year which, in the aggregate, or as the case may be, at a rate 
which, in the aggregate, is in excess of that drawn by the managing director or 
whole-time director or manager and holds by himself or along with his spouse 
and dependent children, not less than two percent of the equity shares of the 
Company. 


 
Is not applicable upon your Company as neither employee has drawn remuneration in 
excess of said ceiling limit as aforesaid. 


 
It is further confirmed that there is no employee posted and working in a country outside 
India, drawing more than the prescribed ceiling, as per proviso to applicable rules, as 
amended, hence there is nothing which is required to be furnished. 


 
Any shareholder interested in obtaining either of the particulars as aforesaid or 
otherwise may write to the Company at its Registered Office wherein information shall 
also be provided accordingly. 


 
12. Corporate Social Responsibility (CSR) 


 
Your Company was not required to comply with provisions relating to CSR as it does not 
fulfil the criteria of being a prescribed Company for the purpose. 
Thus nothing was required to be complied and/or stated. 


 
13. Managements' Responsibility Statement: 
Pursuant to Section 134(5) of the Companies Act, 2013 the management and the Resolution 
Professional confirms that- 


 


(a) In the preparation of the annual accounts, the applicable accounting standards  have 
been followed along with proper explanation relating to material departures ( to the 
extent possible during the CIRP Process under IBC); 


 


(b) The management of the Company and the Resolution Professional have selected 
such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and  prudent so as to give a true and fair view of the 
state of affairs of the company  at the end of the financial year and of the profit / loss 
of the company for that  period ( to the extent possible during the CIRP Process under 
IBC); 


 


(c) The management of the Company and the Resolution Professional have taken proper 
and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and and other irregularities, to the extent 
possible during the CIRP Process under IBC; 


 







 


(d) The management of the Company and the Resolution Professional have prepared the 
annual accounts on a going concern basis (despite there being huge disparity in 
income and expenditure and Statutory Auditor flagging same, as under IBC there is a 
hope of turnaround of UNI, as during the Corporate Insolvency Resolution Process 
Resolution Plans have been received to revive the Company); and 


 


(e) The management of the Company and the Resolution Professional have devised 
proper systems to ensure compliance with the provisions of all applicable laws and 
that such systems were adequate and operating effectively. 


 


14. Internal Auditor: 
The provisions relating to appointment of Internal Auditor is not applicable to the 
Company. 


 
15. Risk Management 


 
The Company is attempting to manage and monitor various risks and uncertainties that 
can have some adverse impact on the Company’s business. This point should be read in 
conjunction with disclosures as to legal disputes and  various liabilities and other 
relevant disclosures as aforesaid, stated elsewhere in the present report and not 
repeated for the sake of brevity. 
 


16. Deposits 
During the year under review, your Company has not accepted/invited any deposits 
within the meaning of applicable provisions of The Companies Act, 2013  and the rules 
framed thereunder, hence nothing was required to be furnished on  this count. It is 
further confirmed that no amount on account of principal or interest on public deposits 
was outstanding as on the date of the balance sheet. There are no unclaimed deposits 
as on March 31, 2024. 


 
17 Loans, Guarantees and Investments: 


 
There is no loan, guarantees and investment made by UNI covered under Section 185 & 
186 of the Companies Act, 2013 and rules made thereunder during the financial year 
2023-24. 


 


18. Conservation of Energy, Technology Absorption: 
The information relating to conservation of energy, technology absorption and foreign 
exchange earnings and outgo required to be disclosed as per provisions of Section 
134(3) (m) of the Act read with Rule 8 of The Companies (Accounts) Rules, 2014 are not 
applicable on UNI, in view of non specified/prescribed  Business operations, whereby 
UNI does not stands covered under Companies which are statutorily required to 
disclose same for the time being. 
The management of the Company and the Resolution Professional is anyways inclined 
and committed to conserve energy in their own  way. 







 


19. Foreign Exchange Earning and Outgo : 
 


There was no foreign exchange earnings and/or outgo during the financial year, except some 
amount was received from GOOGLE ASIA PACIFIC PTE LTD, in lieu of Internet Advertising 
Revenue from Google ADs 


 
20. Meetings: 


 
The Resolution Professional has held the following Meetings of the Committee of 
Creditors during the CIRP Process, during the FY 2023-2024: 
 


• 1st COC– on 16 June 2023 


• 2nd COC- on 6 July 2023 


• 3rd COC- on 31 July 2023 


• 4th COC- on 28 August 2023 


• 5th COC- on 4 September 2023 


• 6th COC- on 23 September 2023 


• 7th COC- on 6 November 2023 


• 8th COC- on 23 December 2023 


• 9th COC- on 14 January 2024 


• 10th COC- on 2 February 2024 


• 11th COC- on 8 February 2024 


• 12th COC- on 12 February 2024 


• 13th COC- on 28 February 2024 


• 14th COC- on 26 March 2024 
 


The Resolution Professional has held the following Meetings of the Committee of 
Creditors during the CIRP Process, after the FY 2023-2024 (till the date of presenting this 
Report): 


 


• 15th COC- on 6 April 2024 


• 16th COC- on 4 May 2024 


• 17th COC- on 1 June 2024 


• 18th COC- on 26 June 2024 


• 19th COC- on 18 July 2024 


• 20th COC- on 26 July 2024 


• 21st COC- on 26 August 2024 


• 22nd COC- on 27 August 2024 


• 23RD COC- on 5 September 2024 


• 24th COC- on 13 September 2024 


• 25th COC- on 3 October 2024 (with evoting concluded on 23 October 2024) 
 
Further, proper notices were given to the participants/ members of the COC and the 
proceedings were properly recorded and minutized. 







 


 
Kindly note that as there were no Directors in the company at the time of initiation of 
the CIRP Process (as all the Directors had resigned in September 2022), thus no 
meetings could be held between the RP and the Directors.  


 
21. Extract of Annual Return: 


 
In view of amendment in Rule 12 of The Companies (Management and Administration) 
Amendment Rules, 2021 notified vide notification no. G.S.R. 159(E) dated 05th March, 
2021, Companies are now required to file Annual  Return, and the reference of extract 
of annual Return in MGT-9 as mentioned in Rule 12 (1) stands omitted, whereby same 
was not required to be prepared/appended to the Annual Report and therefore, MGT-9 
is not forming part of this report. 
 
The Company has the following web link https://www.uniindia.com/cirp.aspx  and  
https://www.uniindia.com/home.aspx 
 
 
22. Material Changes and Commitments 


 
The Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench II, vide its order 
dated 19 May 2023 had admitted the Company for initiation of Corporate Insolvency 
Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 (IBC) (“the 
Code”) and the management of the affairs of the Company is vested with the RP. 
 
During the financial year under review, there has been no change in the nature of 
business of the Company 


 
I further report that as per the information and details provided by the Company and its 
management, the Company has accumulated losses and its networth has been 
completely eroded during the period under review. The Company has incurred loss 
during the current year and in the earlier years and its earning per share is negative. The 
RP, however, continues to run the operations of the company on a going concern basis. 
 
I further report that as on date the status of the Company on MCA Portal is “UNDER 
CORPORATE INSOLVENCY RESOLUTION PROCESS”. 
 
Various details/ orders/ list of Claims/ notices/ Data etc about the Company are regularly 
uploaded on the website of the Company. 
 


 


 


 


 


 



https://www.uniindia.com/cirp.aspx

https://www.uniindia.com/home.aspx





 


 
23. Significant & Material Orders Passed by Regulators 


 
The Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench II, vide its order 
dated 19 May 2023 had admitted the Company for initiation of Corporate Insolvency 
Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 (IBC) (“the 
Code”) and the management of the affairs of the Company is vested with the RP. 
 
During the year under review, though no significant and material orders have been 
passed by the regulators or courts or tribunals impacting going concern status and 
company's operations in future as such, except there are various ongoing litigations 
regarding Claims of Employees/ Gratuity/ EPF Dues etc, regarding which Moratorium is 
in operation under Section 14 of the IBC and Claims have been received from various 
creditors and have been duly collated by the Resolution Professional.  
 


SYNOPSIS OF CLAIMS RECEIVED/ ADMITTED AS ON 11 July 2024 
 


SYNOPSIS OF TOTAL CLAIMS 
RECEIVED 


NUMBER OF 
CLAIMS 


RECEIVED 


Amount as per claim 
form (Rs) 


CLAIM ADMITTED/ 
PROVISIONALLY 


ADMITTED 


EMPLOYEE CLAIMS  
 (INCLUDING THOSE WHO WERE 


EARLIER REGULAR AND ARE 
NOW CONTRACTUAL) 


661 1062371607 1026811577 


CONTRACTUAL EMPLOYEE 
CLAIMS 


98 17484606 16952135 


STRINGERS CONTRACTUAL 
CLAIMS OC 


99 9982056 4692164 


OPERATIONAL CREDITORS 32 169948080 167702116 


OTHER CREDITORS 1 17415049 17415049 


FINANCIAL CREDITORS 1 21795882 21795882 


TOTAL 
892 


 
1298997280 1255368923 


This list of creditors is subject to amendment/ modification/ deletion as applicable from time to 
time under respective Sections/ provisions of IBC, 2016 and the Regulations made thereunder 
as per the directions of Adjudicating Authority, Hon’ble NCLT, New Delhi Bench II. Kindly also 
note that many Claimants have not filed their Claim before the Resolution Professional.  


 


 


 
24. Transfer of amounts to Investor Education and Protection Fund: 


 
Your Company did not have any funds lying unpaid or unclaimed for many years. Hence, 
there is no amount required to be transferred to IEPF.  Therefore the provisions are not 
applicable. 


 







 


25. Safe & Conducive Workplace 
 


The Company is committed to provide a safe and conducive work environment to  its 
employees. During the year under review, there were a complaint pursuant to the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 
(prior to the CIRP Commencement period) and the same was mutually resolved among 
the parties. 
  


26. Disclosure on Appointment and remuneration of Managerial Personnel’s 
 


As per the Master Data on the MCA website, there are no Directors in this company since 
September 2022, thus there was no “Board of Directors” of the Corporate Debtor, at the 
time of initiation of the CIRP Process under IBC, thus no “suspended Board of Directors” 
exists of the Corporate Debtor.  
 
Since the Company is undergoing Corporate Insolvency Resolution Process (CIRP) w.e.f 
19th May 2023, the powers of the Board of Directors are vested with Mrs. Pooja Bahry, 
in the capacity of Resolution Professional. The Remuneration/ fees of the IRP/ RP was 
duly ratified/ approved by the Committee of Creditors, as per various provisions of IBC 
and its Regulations. 


 
27. Share Capital 
The Authorised Share Capital of UNI was (Rs. 25,00,000/-) divided into 25,000 Equity 
Shares of Rs. 100/- each as on 31.03.2024. The Paid-up Share Capital of the  Company as 
on 31st March, 2024 was Rupees 10,18,900/- only divided into Rs. 10,189 Equity Shares 
of Rs. 100/- each. The Authorised, Subscribed and Paid-Up Capital stands unchanged in 
tandem to that of last year. 


 
Furthermore, The Company has neither issued shares with differential rights as to 
dividend, voting or otherwise nor issued sweat equity shares. There is no scheme for 
employee stock option or provision of money for shares of the Company to employees 
or Directors. 


 
Kindly also note that there has been no occasion as to : 


(a) change in the Authorised share capital; 


(b) reclassification or sub-division of the Authorised share capital; 


(c) reduction of share capital or buy back of shares; 


(d) change in the Capital Structure resulting from restructuring; and 


(e) change in voting rights; 


(f) obtaining credit rating of securities by the Company. 


 







 


28. Independent Directors 


Kindly note that the composition of your Company is that of a Section 8 Company and 
has a lesser paid up capital than the statutory prescribed threshold for the purpose of 
appointment of independent and/or women director. Accordingly, UNI was not a 
prescribed class of Company, hence not required to comply with provisions of Section 
149 of the Companies Act, 2013 requiring appointment of  Independent and Women 
Directors. Thus nothing was required to be done/stated on this count  


 


29. Formal Annual Evaluation 


 
Provision of clause (p) of section 134 (3) of the Companies Act, 2013 performance 
evaluation of director himself is not applicable for UNI. 


 
30. Subsidiaries, Joint- Ventures & Associate Companies 


 
Your Company does not have any Joint Venture, Subsidiaries and Associate Companies. 
Hence, as required under Companies Act, 2013 the audited statements of accounts, 
alongwith the Report to Shareholders and the Auditor’s Report are submitted on 
standalone basis and should be read as Annual Report for the purpose of compliance 
with the provisions of Companies Act, 2013. 


 
During the FY under report, there has been no instance as to any entity etc. 
becoming/ceasing to be its Holding, Subsidiaries, joint ventures or associate  companies, 
hence nothing was required to be stated. 


 
Kindly note that considering situation as hereinabove, the disclosure as to  receipt of 
remuneration by MD/WTD etc. from Holding Company is also not required to be 
furnished and UNI does not having any holding Company too. 
 
During the financial year under review, the Company has no subsidiary and/or joint 
venture and/or associate Company and accordingly, your Company is not required to 
prepare consolidated financial statements, including Form AOC-1 for the F.Y.2023-24. 


 


 
31. Internal Financial Control / Internal Control Systems and their Adequacy 


 
The Company’s Management is responsible for establishing and maintaining an 
adequate system of internal controls over financial reporting. The management of the 
Company and the Resolution Professional have attempted to follow the internal financial 
controls to be followed by the Company and such policies and procedures to be adopted 
by the Company for ensuring efficient and orderly conduct of its business, including 
adherence to Company’s policies, safeguarding of assets, accuracy and completeness of 
accounting records and timely preparation of financial information. 


 







 


The internal controls are commensurate with the size, scale and complexity of your 
Company’s operations and facilitate prevention and timely detection of any 
irregularities, errors and frauds. 


 
The internal controls shall be further assessed and improved/modified to meet changes 
in business conditions, statutory and accounting requirements, as and when required 
and that too by newly elected Board of Directors of the Successful Resolution Applicants, 
once a Resolution Plan is approved by the Honble Adjudicating Authority. 


 
 


32. Personnel Development and Relations 
 


The management of the Company and the Resolution Professional believes that its 
ability to maintain its growth depends largely on its strength of attracting, developing, 
motivating and retaining talent, though due to deep financial constraints, not many fresh 
personnel could be hired. Your Company also aims to provide congenial and safe working 
atmosphere to women employees. 


 
The aforesaid disclosures, some mandatory and some non-mandatory are stated so as 
to apprise all concerned as to Company’s performance and the ways to achieve  it. 


 
33. Vigil Mechanism 


 
Your Company was not required to adopt vigil mechanism on the lines of Section 177 of 
the Companies Act, 2013 considering legal provisions. 


 
34. General: 


 
The management of the Company and the Resolution Professional state that no 
disclosure or reporting was required in respect of the  following matters as there were no 
transactions on these items during the year under review: 


 


1. Details relating to deposits covered under Chapter V of the Act. 


2. Issue of equity shares with differential rights as to dividend, voting or   otherwise. 


3. Issue of shares (including sweat equity shares) to employees under any   scheme. 


4. The Company has no holding company; hence the provisions of Section 197 
(14) of the Act relating to receipt of remuneration or commission by the Whole- time 
Director from holding company or subsidiary company of the Company are  not applicable 
to the Company; 


5. No fraud has been reported by the Statutory Auditors. Further, Forensic Audit was 
conducted by the Resolution Professional and no material Avoidable transactions are 
reportable as per various provisions of IBC. 


6. The Company does not have any scheme of provision of money for the purchase of 
its own shares by employees or by trustees for the benefit of employees. 
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The Resolution Professional places on record her appreciation to the continued  
cooperation received from the Employees of the Company, during the year under review, 
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operations objective, competitive and comprehensive and helping to promote the 
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POOJA BAHRY 
Insolvency Professional 


IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063 


59/27 New Rohtak Road, New Delhi-5  Phone- 9811071716 


Email – pujabahry@yahoo.com,   cirp.unitednewsofindia@gmail.com 


 


Date: 12 December 2024 


The Registrar, 
Registrar of Companies (Delhi), 
4th Floor, IFCI Tower, 
61, Nehru Place, 
New Delhi – 110019 
Email: roc.delhi@mca.gov.in 


 
Subject: Regarding UNITED NEWS OF INDIA – Regarding Moratorium under Section 
14 of IBC being in operation and orders for Approval of Resolution Plan “Reserved” 
by the Hon’ble Adjudicating Authority – Orders dated 26th and 27th November 2024 
(uploaded on 6 December 2024)- Request to take on records the Financials as on 31 
March 2024  


 
Respected Sir/ Madam,  
It is in your knowledge that UNITED NEWS OF INDIA is under CIRP under the provision of 
Insolvency and Bankruptcy Code, 2016 by an order of National Company Law 
Tribunal,  New Delhi Bench II, with effect from 19th May 2023. With reference to the NCLT 
Orders dated 19 May 2023, in the matter of United News of India Worker’s Union 
V/s United News of India in (IB)-764(ND)/2022, I, Pooja Bahry, have been appointed as 
the IRP/ RP by the Hon’ble Bench, NCLT, New Delhi Bench II.  
  
It had earlier been submitted that an Application had been filed under Section 60 (5) of the 
Insolvency and Bankruptcy Code, 2016 (“Code”) read with Rule 11 of the National 
Company Law Tribunal Rules, 2016 (“NCLT Rules”) for seeking directions to the Regional 
Director, Registrar of Companies (“RoC”) to permit the RP to upload the financial 
statements of the Corporate Debtor on the website of Ministry of Corporate Affairs for the 
FY 2021-22 and FY 2022-23,  in absence of approval of the shareholders of the Corporate 
Debtor (due to lack of quorum in various AGMs called by the RP), in order to ensure 
that the Corporate Debtor is compliant with the provisions of the applicable law. 
  
 The said application was filed on 6th July 2024 and was listed on the 18th July 2024 with IA 
Number 3519/ 2024. Notice had been issued to the Regional Director, ROC/ MCA and the 
next date in the matter was 23rd September 2024. 
  
The details of the Order of the Adjudicating Authority dated 18th July 2024 (uploaded on 
23rd July 2024) are as follows: 
  
QUOTE 


IA-3519/2024: Issue notice to the Respondent returnable on 23.09.2024. 
The Applicant undertakes to serve notice upon the Respondent through all modes 
viz. registered post, speed post, courier service and E-mail. Affidavit of service be 
filed within one week. Reply, if any, may be filed by the Respondent within one week 
from the date of receipt of the notice. Rejoinder, if any, may be filed before the next 
date of hearing. List the matter on 23.09.2024. 


UNQUOTE 



mailto:pujabahry@yahoo.com
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POOJA BAHRY 
Insolvency Professional 


IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063 


59/27 New Rohtak Road, New Delhi-5  Phone- 9811071716 


Email – pujabahry@yahoo.com,   cirp.unitednewsofindia@gmail.com 


  
 
This  matter could not be heard on 23rd September 2024 and was adjourned to 24th October 
2024. 
  
It had earlier been informed that Orders had been passed on 24 October 2024 in 
United News of India, permitting the RP to file previous years financial statements in 
the ROC/ MCA (for completing compliances of the Corporate Debtor) without 
permission / approval from the shareholders (due to lack of quorum in various AGMs 
called by the RP). 
  
 
It had been intimated that the Hon’ble NCLT had allowed the application filed by the 
RP to “ direct the Regional Director of the Registrar of Companies/ The Registrar, 
Registrar of Companies (Delhi) to permit the RP to upload the financial statements/ 
Annual Report and related compliances of the Corporate Debtor for FY 2021-22 and 
FY 2022-23 on the website of Ministry of Corporate Affairs, without obtaining 
approval of the shareholders of the Corporate Debtor.” 
  
  
The details of the Order of the Adjudicating Authority dated 24th October 2024 (uploaded 
on 7th November 2024) are as follows: 
  


QUOTE 
  
IA-3519/2024: 


  


There is no appearance on behalf of the RD/RoC. The prayer made in the captioned 


application reads thus: 


  


a) “Allow the present Application; 


b) Direct the Regional Director of the Registrar of Companies/The Registrar, 


Registrar of Companies (Delhi) to permit the Applicant to upload the financial 


statements/Annual Report and related compliances of the Corporate Debtor for FY 


2021-22 and FY 2022-23 on the website of Ministry of Corporate Affairs, without 


obtaining approval of the shareholders of the Corporate Debtor.” 


  


As can be seen from the above, the prayer is innocuous. For the reasons stated 


therein, the IA is allowed and the RD/RoC are directed to permit the 


Applicants/RP to upload the financial statements, Annual Report and related 


compliances qua the Corporate Debtor for Financial Year 2021-22 and Financial 


Year 2022-2023 on the portal of MCA, irrespective of availability of approval 


from the shareholders of the Corporate Debtor, subject to all just exceptions to 


avoid the default. The IA stands allowed. 
  
UNQUOTE 
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POOJA BAHRY 
Insolvency Professional 


IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063 


59/27 New Rohtak Road, New Delhi-5  Phone- 9811071716 


Email – pujabahry@yahoo.com,   cirp.unitednewsofindia@gmail.com 


 
The copy of the NCLT Orders were uploaded on 7th November 2024 evening and thereafter, 
the undersigned RP had filed the previous years’ financials in the MCA/ ROC (for FY 2021- 
2022 and for FY 2022-2023) on 14th November 2024, in the GNL2 Forms and the same 
had also been uploaded on the website of UNI. The said Forms had also been “approved” 
by the MCA/ ROC. 
 
 
It is further submitted that the Balance Sheets as on 31 March 2024 (for FY 2023-
2024) had been finalized and Statutorily Audited, on 24th October 2024 and also the 
Form 10B (with the audited Financials) had duly been timely filed with the Income 
Tax on 28th October 2024.  
 


• Application filed and “Orders Reserved” for approval of the Resolution Plan under 
Section 30(6) read with Section 31(1) of the Code read with Regulation 39(4) of the 
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 
Corporate Persons) Regulations, 2016 - UNITED NEWS OF INDIA 


Regarding the Resolution Process under IBC, it is intimated that in the ongoing CIRP 
of United News of India, Resolution Plans had been received from Resolution Applicants, 
in this second round of the entire Resolution Process. After various discussions / 
negotiations with Resolution Applicants, final revised Resolution Plan(s) had been 
received.  It is intimated that the COC (Committee of Creditors) had approved a Resolution 
Plan on 23 October 2024 and after receipt of LOI and Performance Security amount from 
the successful Resolution Applicants, the Resolution Professional had on 25 October 2024 
filed the application for approval of the Resolution Plan with the NCLT. It is also informed 
that the CIRP period is deemed to continue till the orders are passed for approval of the 
Resolution Plan by the NCLT.  


Thus it is informed that one Resolution Plan had been approved by the Committee 
of Creditors and the application for approval of the Resolution Plan had been filed 
by the Resolution Professional on 25 October 2024 before the Hon’ble Adjudicating 
Authority. 


It is submitted that an Application had been filed by the undersigned with the Homble 
Adjudicating Authority under Section 30(6) read with Section 31(1) of the Code read 
with Regulation 39(4) of the Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Corporate Persons) Regulations, 2016 (“CIRP Regulations”) 
for approval of a Resolution Plan of the Successful Resolution Applicant . It is 
submitted that the said application for Approval of Resolution Plan had been filed on 
25th October 2024 (with filing No 0710102/ 09274 /2024) 
 
It is informed that the application for approval of Resolution Plan was listed on 26 November 
2024 with I.A. number 60/2024. After arguments on 26 November 2024, when we 
requested the bench for early hearing, the matter was then listed on 27 November 2024.  
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POOJA BAHRY 
Insolvency Professional 


IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063 


59/27 New Rohtak Road, New Delhi-5  Phone- 9811071716 
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It is submitted that after detailed arguments on 27 November 2024, the orders for 
approval of the Resolution Plan of United News of India are “RESERVED” by the 
Hon’ble Adjudicating Authority. 
 
 
 
In view of the above orders and in view of orders regarding Approval of Resolution 
Plan being “Reserved”, the undersigned is constrained to upload/ file the Financials 
as on 31 March 2024 without Shareholders approval and in light of the orders dated 
24th October 2024, 26th November 2024 and 27th November 2024. 
  
 
The orders of the Adjudicating Authority dated 26th November 2024 and 27th 
November 2024 are attached. 
 
  
Submitted for information and records and directions, if any 
 
  


 


POOJA BAHRY 
Resolution Professional of United News of India 
IP Registration no.: IBBI/IPA-003/IP-N00007/2016-2017/10063;  
AFA No AA3/10063/02/311225/301226 Valid till 31/12/2025 
Address: 59/27 Prabhat Road, New Rohtak Road, New Delhi-110005 
Ph: 9811071716 
Email: cirp.unitednewsofindia@gmail.com,       pujabahry@yahoo.com 
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IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI 
SPECIAL BENCH (COURT – II) 


  Item No. 210A 
IB-764/ND/2022 


IA-60/2024 
IN THE MATTER OF: 
United News of India Workers' Union …  Applicant/Petitioner  


             Versus   


United News of India & Ors. …          Respondent 


Under Section: 9 of IBC, 2016 
 


Order delivered on 27.11.2024 


CORAM: 
SH. ASHOK KUMAR BHARDWAJ         SH. CHARANJEET SINGH GULATI  
HON’BLE MEMBER (J)                                        HON’BLE MEMBER (T) 


 
PRESENT:   


 For the EPFO : Adv. Kaushik Kumar Dey in IA-60/2024  


 For the RP : Adv. Pooja Mahajan, Adv. Sumant Batra, Adv. 


  Mahima Singh, Adv. Samridhi a/w RP  


  Pooja Bahry, Adv. Sarthak Bhandari, Adv. 


  Nidhi Yadav, Adv. Ayat Khusheed 


 


 


                    


Hearing Through: VC and Physical (Hybrid) Mode 
 


ORDER 


 
Ld. Counsel appearing for the RP who is present with Ms. Pooja Bahry the Ld. 


RP submitted that the corporate debtor is a company constituted under 


Section 8 of Companies Act, 1956 and a company formed with charitable 


objectives etc. In her submission, any delay in approval of plan by this 


Tribunal would give further rise to CIRP cost at the rate of Rs. 95 lacs per 


month and such CIRP cost would be adjusted against the claim of the 


creditors. In other words, the amount payable to the creditors would be 


reduced by the CIRP cost which would be payable for any future period. The 


authorized representative of the employees namely Mr. Rajesh Kumar Puri 


who is present in person submitted that the representative of the employees 


being claimant of more than 10% debt remained present in CoC which 


approved the plan and the employees have no objection if the plan meetings 


is approved. The Ld. Counsel for the RP could submit that the EPFO dues are 


payable to the extent of 100% and the same is only Government due. 







According to her even the other Government dues are payable to the extent of 


100%. 


Arguments heard. Reserved for orders/Clarification, if any.   


 
 
 


 
                     Sd/-       Sd/- 
 (CHARANJEET SINGH GULATI)           (ASHOK KUMAR BHARDWAJ) 


            MEMBER (T)                   MEMBER (J) 







IN THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI 
SPECIAL BENCH (COURT – II) 


Item No. 320  
IB-764/ND/2022 
New IA-60/2024 


IN THE MATTER OF: 
United News of India Workers' Union  
 


… Applicant/Petitioner  


             Versus   


United News of India & Ors. …         Respondent 


Under Section: 9 of IBC, 2016  


Order delivered on 26.11.2024 
CORAM: 
SH. ASHOK KUMAR BHARDWAJ         SH. CHARANJEET SINGH GULATI  
HON’BLE MEMBER (J)        HON’BLE MEMBER (T) 
 


PRESENT:   
 For the RP : Adv. Pooja Mahajan, Adv. Mahima Singh, Adv. 


Samridhi Shrimali along with RP in person in 
I.A.-60/2024 


 


Hearing Through: VC and Physical (Hybrid) Mode 
 


ORDER 
 
IA-60/2024: The Ld. Counsel for the Applicant submitted that all the Directors 


qua the Corporate Debtor had resigned in the year 2022 and that as on date, 


there are no Suspended Directors qua it. She further submitted that against the 


admitted claim of Rs. 125 Crores of Creditor, an amount of Rs. 72 Crores is 


offered. In her submission, the delay in process would cost the Creditors, as the 


CIRP cost would be recoverable from the Creditors. Let the application be listed 


for examination on 27.11.2024 at 2.30 pm.  


 
 


 
 Sd/-       Sd/- 
 


    


(CHARANJEET SINGH GULATI)             (ASHOK KUMAR BHARDWAJ) 
      MEMBER (T)                  MEMBER (J) 


  







UPASANA 


 


IN THE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT – II) 


  Item No. 219 
IB-764/ND/2022 


IA-3519/2024 
IN THE MATTER OF: 
United News of India Workers' Union …  Applicant/Petitioner  


             Versus   


United News of India & Ors. …          Respondent 


Under Section: 9 of IBC, 2016 
 


Order delivered on 24.10.2024 


CORAM: 
SH. ASHOK KUMAR BHARDWAJ      SH. SUBRATA KUMAR DASH  
HON’BLE MEMBER (J)               HON’BLE MEMBER (T) 


 
PRESENT:   


 For the RP : Ms. Pooja Bahry along with Ms. Mahima Singh, 


Komal Abrol 


                     


Hearing Through: VC and Physical (Hybrid) Mode 
 


ORDER 


 
IA-3519/2024: There is no appearance on behalf of the RD/RoC. The prayer 


made in the captioned application reads thus: 
 


a) “Allow the present Application; 
b) Direct the Regional Director of the Registrar of Companies/The 


Registrar, Registrar of Companies (Delhi) to permit the Applicant 
to upload the financial statements/Annual Report and related 
compliances of the Corporate Debtor for FY 2021-22 and FY 
2022-23 on the website of Ministry of Corporate Affairs, without 
obtaining approval of the shareholders of the Corporate 
Debtor.” 


 


As can be seen from the above, the prayer is innocuous. For the reasons 


stated therein, the IA is allowed and the RD/RoC are directed to permit the 


Applicants/RP to upload the financial statements, Annual Report and related 


compliances qua the Corporate Debtor for Financial Year 2021-22 and 


Financial Year 2022-2023 on the portal of MCA, irrespective of availability of 


approval from the shareholders of the Corporate Debtor, subject to all just 


exceptions to avoid the default. The IA stands allowed.  


                Sd/-                             Sd/- 


 (SUBRATA KUMAR DASH)                      (ASHOK KUMAR BHARDWAJ) 
        MEMBER (T)         MEMBER (J) 








IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI 
SPECIAL BENCH (COURT – II) 


  Item No. 210A 
IB-764/ND/2022 


IA-60/2024 
IN THE MATTER OF: 
United News of India Workers' Union …  Applicant/Petitioner  


             Versus   


United News of India & Ors. …          Respondent 


Under Section: 9 of IBC, 2016 
 


Order delivered on 27.11.2024 
CORAM: 
SH. ASHOK KUMAR BHARDWAJ         SH. CHARANJEET SINGH GULATI  
HON’BLE MEMBER (J)                                        HON’BLE MEMBER (T) 
 
PRESENT:   
 For the EPFO : Adv. Kaushik Kumar Dey in IA-60/2024  


 For the RP : Adv. Pooja Mahajan, Adv. Sumant Batra, Adv. 


  Mahima Singh, Adv. Samridhi a/w RP  


  Pooja Bahry, Adv. Sarthak Bhandari, Adv. 


  Nidhi Yadav, Adv. Ayat Khusheed 


 


 


                    


Hearing Through: VC and Physical (Hybrid) Mode 
 


ORDER 
 


Ld. Counsel appearing for the RP who is present with Ms. Pooja Bahry the Ld. 


RP submitted that the corporate debtor is a company constituted under 


Section 8 of Companies Act, 1956 and a company formed with charitable 


objectives etc. In her submission, any delay in approval of plan by this 


Tribunal would give further rise to CIRP cost at the rate of Rs. 95 lacs per 


month and such CIRP cost would be adjusted against the claim of the 


creditors. In other words, the amount payable to the creditors would be 


reduced by the CIRP cost which would be payable for any future period. The 


authorized representative of the employees namely Mr. Rajesh Kumar Puri 


who is present in person submitted that the representative of the employees 


being claimant of more than 10% debt remained present in CoC which 


approved the plan and the employees have no objection if the plan meetings 


is approved. The Ld. Counsel for the RP could submit that the EPFO dues are 


payable to the extent of 100% and the same is only Government due. 







According to her even the other Government dues are payable to the extent of 


100%. 


Arguments heard. Reserved for orders/Clarification, if any.   


 
 
 
 


                     Sd/-       Sd/- 
 (CHARANJEET SINGH GULATI)           (ASHOK KUMAR BHARDWAJ) 
            MEMBER (T)                   MEMBER (J) 







IN THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI 
SPECIAL BENCH (COURT – II) 


Item No. 320  
IB-764/ND/2022 
New IA-60/2024 


IN THE MATTER OF: 
United News of India Workers' Union  
 


… Applicant/Petitioner  


             Versus   


United News of India & Ors. …         Respondent 


Under Section: 9 of IBC, 2016  


Order delivered on 26.11.2024 
CORAM: 
SH. ASHOK KUMAR BHARDWAJ         SH. CHARANJEET SINGH GULATI  
HON’BLE MEMBER (J)        HON’BLE MEMBER (T) 
 
PRESENT:   
 For the RP : Adv. Pooja Mahajan, Adv. Mahima Singh, Adv. 


Samridhi Shrimali along with RP in person in 
I.A.-60/2024 


 


Hearing Through: VC and Physical (Hybrid) Mode 
 


ORDER 
 
IA-60/2024: The Ld. Counsel for the Applicant submitted that all the Directors 


qua the Corporate Debtor had resigned in the year 2022 and that as on date, 


there are no Suspended Directors qua it. She further submitted that against the 


admitted claim of Rs. 125 Crores of Creditor, an amount of Rs. 72 Crores is 


offered. In her submission, the delay in process would cost the Creditors, as the 


CIRP cost would be recoverable from the Creditors. Let the application be listed 


for examination on 27.11.2024 at 2.30 pm.  


 
 


 
 Sd/-       Sd/- 
 


    


(CHARANJEET SINGH GULATI)             (ASHOK KUMAR BHARDWAJ) 
      MEMBER (T)                  MEMBER (J) 


  







UPASANA 


 


IN THE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT – II) 


  Item No. 219 
IB-764/ND/2022 


IA-3519/2024 
IN THE MATTER OF: 
United News of India Workers' Union …  Applicant/Petitioner  


             Versus   


United News of India & Ors. …          Respondent 


Under Section: 9 of IBC, 2016 
 


Order delivered on 24.10.2024 
CORAM: 
SH. ASHOK KUMAR BHARDWAJ      SH. SUBRATA KUMAR DASH  
HON’BLE MEMBER (J)               HON’BLE MEMBER (T) 
 
PRESENT:   
 For the RP : Ms. Pooja Bahry along with Ms. Mahima Singh, 


Komal Abrol 


                     


Hearing Through: VC and Physical (Hybrid) Mode 
 


ORDER 
 


IA-3519/2024: There is no appearance on behalf of the RD/RoC. The prayer 


made in the captioned application reads thus: 
 


a) “Allow the present Application; 
b) Direct the Regional Director of the Registrar of Companies/The 


Registrar, Registrar of Companies (Delhi) to permit the Applicant 
to upload the financial statements/Annual Report and related 
compliances of the Corporate Debtor for FY 2021-22 and FY 
2022-23 on the website of Ministry of Corporate Affairs, without 
obtaining approval of the shareholders of the Corporate 
Debtor.” 


 


As can be seen from the above, the prayer is innocuous. For the reasons 


stated therein, the IA is allowed and the RD/RoC are directed to permit the 


Applicants/RP to upload the financial statements, Annual Report and related 


compliances qua the Corporate Debtor for Financial Year 2021-22 and 


Financial Year 2022-2023 on the portal of MCA, irrespective of availability of 


approval from the shareholders of the Corporate Debtor, subject to all just 


exceptions to avoid the default. The IA stands allowed.  


                Sd/-                             Sd/- 


 (SUBRATA KUMAR DASH)                      (ASHOK KUMAR BHARDWAJ) 
        MEMBER (T)         MEMBER (J) 
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