Form No. GNL-2

Form for submission of documents with the Registrar
[Pursuant to the rule 12(2) of the Companies
(Registration Offices and Fees) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(e English C Hindi

Company Information
1 (a) *Corporate Identity Number (CIN)

(b) *Name of the company
(c) *Address of the registered office of the company

(d) *Email ID of the company

U92200DL1959NPL0O03169

UNITED NEWS OF INDIA

9 RAFI MARG,NA NEW DELHI,Delhi,India,110001.

*xExx12009@gmail.com

Purpose of filing the form
2 (a) *Please indicate the document being filed
(" Prospectus

Circular or Circular in the form of Advertisement
inviting Deposits in DPT-1

(" Form 149 of the Companies (Court) Rules, 1959

C

(" Form 153 of the Companies (Court) Rules, 1959
(" Form 156 of the Companies (Court) Rules, 1959

(" Form 158 of the Companies (Court) Rules, 1959
( Final Report on Completion of liquidation process by Liquidator
(e Others

(b) If others, then specify

(" Red Herring Prospectus

Private placement offer letter or Record of a

( private placement offer to be kept by the
company

(" Form 152 of the Companies (Court) Rules, 1959

( )

(" Form 154 of the Companies ( ) Rules, 1959
(" Form 157 of the Companies (Court) Rules, 1959
(" Form 159 of the Companies (Court) Rules, 1959

Court

Affidavit under Section 59 of the Insolvency
and Bankruptcy Code, 2016

Advertisement Inviting Deposits
3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

(b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

(c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY) ’

References
4 (a)Act under which the document is being filed

(Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,

2016)

’Companies Act, 2013

(b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the

document is being filed

(i) Section(s) of the Companies Act, 2013 under which the document is being filed

(ii) Section(s) of the Companies Act, 1956 under which the document is being

filed

(iii) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the

document is being filed

Section 137

Special Resolution and Other Details




5 (a) Service request number of Form MGT-14

b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY)

6 (a) *Date of event (DD/MM/YYYY) 24/10/2024

(b)Date of declaration by majority of directors

Attachments

(@) Copy of prospectus

(b) Copy of red herring prospectus

(c) Circular or Circular in the form of Advertisement inviting Deposits in DPT-1

(d) Private placement offer letter or record of private placement offer letter to be
kept by the company

(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959

(g) Form 153 of the Companies (Court) Rules, 1959

(h) Form 154 of the Companies (Court) Rules, 1959

(i) Form 156 of the Companies (Court) Rules, 1959

(j) Form 157 of the Companies (Court) Rules, 1959

(k) Form 158 of the Companies (Court) Rules, 1959

() Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document AOC- 4 2023-24.pdf

(o) Audited financial statements and record of business operations of the
company for the previous two years or for the period since its incorporation,
whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a
Registered Valuer

(g) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any MGT- 7 2023-24.pdf
AUDITED FINANCIALS 2023-24.pdf
RP REPORT.pdf
LETTER.pdf
NCLT ORDERS.pdf
Verification

To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

I have been authorised by the board of directors' resolution dated (DD/MM/YYYY) to sign and
24/10/2024

submit this form.




To be digitally signed by
Particulars of the person signing and submitting the form

Name POOJA BAHRY

Capacity RESOLUTION PROFESSIONAL

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

Designation ’IRP/RP/Liquidator
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/ Others)

Director identification number of the director or membership
number of the secretary or DIN/PAN of the Manager/CEO/
CFO/IRP/RP/Liquidator

’AGEPMZGZlB

Verification

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. |
am/
We are duly authorised to sign and submit this form.

To be digitally signed
by
Liquidator of the Company

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and
punishment for false evidence respectively.
For office use only:

eForm Service request number (SRN) AB2148244

eForm filling date (DD/MM/YYYY) 12/12/2024

This eForm is hereby registered

Digital signature of the authorizing
officer

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on
statement of correctness by the company.





FORM NO. AOC-4

[Pursuant to section 137 of the Companies Act, 2013 and

sub-rule (1) of Rule 12 of Companies (Accounts) Rules,
2014]

Form for filing financial statement
and other documents with the
Registrar

Form Language (® English O Hindi
Refer the instruction kit for filing the form.

Note-

-All fields marked in * are to be mandatorily filled.

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any
other unit like hundreds, thousands, lakhs, millions or crores.

Authorized capital of the company as on the date of filing

12,500,000 |
Number of members of the company as on the date of filing |0 |
SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET
Part A
I. General information of the company
1. (a) *Corporate identity number (CIN) of company |U92200DL1959NPL003169 | Pre-Fill

(b) Global location number (GLN) of company | |

2. (a) Name of the company UNITED NEWS OF INDIA

(b) Address of the registered |9
office of the compan RAFI MARG
pany NEW DELHI
Delhi
110001

(c) "e-mail ID of the company |uninet2009@gmai|.com

3. * Financial year to which financial statements relates

From 01/04/2023 (DD/MM/YYYY) To 31/03/2024 (DD/MM/YYYY)

4. (a)* Date of Board of directors’ meeting in which financial statements are approved I:I (DD/MM/YYYY)

(b) (i) "Nature of financial statements |Provisiona| un-adopted Financial statements |

(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number
(Income-tax PAN) in case of manager, secretary, CEO, CFO. Prefill Al

. . Date of signing of
DIN or Income-tax PAN Name Designation financial statements
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5. (a)*Date of Board of directors' meeting in which boards' report referred I:I (DD/MM/YYYY)
under section 134 was approved

(b) Details of director(s) who have signed the Boards' report Pre-fill All

DIN Name Designation report

Date of signing of Boards'

6. * Date of signing of reports on the financial statements by the auditors| 24/10/2024 | (DD/MM/YYYY)

7. (@) Whether annual general meeting (AGM) held OYes (O No ( Notapplicable

(b) If yes, date of AGM |:| (DD/MM/YYYY)

8. (a)* Whether the company is a subsidiary company as defined under clause (87) of section 2 OYes @ No

(b) CIN of the holding company, if applicable | | Pre-Fill

(c) Name of the holding company | |

(d) Provision pursuant to which the company has become a subsidiary

9. (a)* Whether the company has a subsidiary company as defined under clause (87) of section 2 OYeS @ No

(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All

CIN of subsidiary company | |

Name of the subsidiary company |

Provisions pursuant to which the company has become a subsidiary |

10. *Number of Auditors 1
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III *(@)  [Income-tax PAN of auditor or auditor's firm FT3096M
*(b)  |Category of auditor (Olndividual (®Auditor's firm
*(c) Membership number of auditor or auditor's firm's
registration number 000038N
*(d) SRN of Form ADT-1
H85527430 Pre-Fill
*(e) Name of the auditor or auditor's firm |THAKUR VAIDYANATH AIVAR & CO |
*(f) Address of the auditor or auditor's firm
Line | 221-223, Deen Dayal Marg
Line Il | |
“City [New Delhi |
State Delhi-DL
Country |IN |
*Pin code 110002
(9) Details of the member signing for the above firm
Name of the member |C S. KARKI |
Membership number |089896 |
11. (a) *Whether Schedule Il of the Companies Act, 2013 is applicable @Yes O No

(b) *Type of Industry Commercial & Industrial

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and
Industrial (C&I).

12. *Whether consolidated financial statements required or not QOvYes (® No

13. (a) *“Whether company is maintaining books of account and other relevant books and papers in electronic form O Yes @ No
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I. Balance Sheet

Part-B

Particulars

Figures as at the end of (Current

reporting period) (in Rs.)

31/03/2024 (DD/MM/YYYY)

Figures as at the end of
(Previous reporting period)
(inRs.)

31/03/2023 (DD/MM/YYYY)

l. EQUITY AND LIABILITIES
Shareholder's Fund
(a) Share capital

1,018,900.00

1,018,900.00

(b) Reserves and surplus

-1,646,472,155.00

-1,536,410,609.00

(c) Money received against share warrants 0.00 0.00
(2) |Share application money pending allotment |9 00 0.00
(3) |Non - current liabilities
(a) Long term borrowings 0.00 0.00
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long term liabilities 67,835,771.00 168,522,907.00
(d) Long term provisions 0.00 0.00
(4) |Current liabilities
(a) Short term borrowings 0.00 0.00
(b) Trade payables 151,593.00 126,045.00
(c) Other current liabilities 1,718,985,716.00 1,447,045,375.00
(d) Short term provisions 0.00 0.00
Total 141,519,825.00 80,302,618.00
Il. |ASSETS
(1) |Non-current assets
(a) Fixed assets
(i) Tangible assets 9,226,642.00 9,454,181.00
(i) Intangible assets 98,968.00 222,556.00
(iii) Capital work-in-progress 0.00 0.00
(iv) Intangible assets under development 0.00 0.00
(b) Non-current Investments 0.00 0.00
(c) Deferred tax assets (net) 0.00 0.00
(d) Long term loans and advances 580,223.00 580,223.00
(e) Other non-current assets 1,987,903.00 1,563,177.00
(2) |Current assets
) Current Investment 0.00 0.00
) Inventories 17,713.00 11,195.00

46,918,837.00

32,057,123.00

) Cash and cash equivalents

56,780,600.00

10,647,543.00

(a
(b
(c) Trade receivables
(d
(e

) Short term loans and advances

16,243,698.00

17,326,996.00

(f) Other current assets

9,665,241.00

8,439,624.00

Total

141,519,825.00

80,302,618.00

Il. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)

directors

Particulars Current reporting period Previous reporting period
Bonds/ debentures 0.00 0.00
Term Loans

-From banks 0.00 0.00

-From other parties 0.00 0.00
Deferred payment liabilities 0.00 0.00
Deposits 0.00 0.00
Loans and advances from related parties 0.00 0.00
Long term maturities of financial lease Obligations 0.00 0.00
Other loans & advances 0.00 0.00
Total long term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by

0.00 0.00
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B. Details of short term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Loans repayable on demand
-From banks 0.00 0.00
-From other parties 0.00 0.00
Loans and advances from related parties 0.00 0.00
Deposits 0.00 0.00
Other loans and advances 0.00 0.00
Total short term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by
directors 0.00 0.00

C. Details of long term loans and advances (unsecured, considered good)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 580,223.00 580,223.00
Total long term loan and advances 580,223.00 580,223.00
Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00

-From others 0.00 0.00
Net long term loan and advances (unsecured,
considered good) 580,223.00 580,223.00
Loans and advances due by directors/ other officers of
the company 0.00 0.00

D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 0.00 0.00
Total long term loan and advances 0.00 0.00
Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00

-From others 0.00 0.00
Net long term loan and advances (doubtful) 0.00 0.00
Loans and advances due by directors/ other officers of

0.00 0.00

the company

E. Details of trade receivables

Particulars Current reporting period Previous reporting period
Exceeding six Within six months [Exceeding six Within six months
months months

Secured, considered good 0.00 0.00 0.00 0.00

Unsecured, considered good (152 873,743.00 15,854,950.00 13,167,896.00 18,889,227.00

Doubtful 0.00 0.00 121,809,856.00 0.00

Total trade receivables 152,873,743.00 15,854,950.00 134,977,752.00 18,889,227.00

Less: Provision/ allowance for

bad and doubtful debts 121,809,856.00 0.00 121,809,856.00

Net trade receivables 31,063,887.00 15,854,950.00 13,167,896.00 18,889,227.00

Debt due by directors/ others

officers of the company 0.00 0.00 0.00 0.00
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 Amount of issue allotted for contracts without payment received in

cash during reporting periods 0.00
2  |Share application money given 0.00
3 |Share application money given during the reporting period 0.00
4  [Share application money received during the reporting period 0.00
5 |Share application money received and due for refund 0.00
6 |Paid — up capital held by foreign company 0.00 0.00 %
7 spjtl)(iig%ﬁ:gtal held by foreign holding company and/ or through its 0.00 0.00 o
8 |Number of shares bought back during the reporting period 0.00
9 |Deposits accepted or renewed during the reporting period 0.00
10 |Deposits matured and claimed but not paid during the reporting

period 0.00
11 |Deposits matured and claimed but not paid 0.00
12 |Deposits matured, but not claimed 0.00
13 |Unclaimed matured debentures 0.00
14 |Debentures claimed but not paid 0.00
15 |Interest on deposits accrued and due but not paid 0.00
16 |Unpaid dividend 0.00
17 |Investment in subsidiary companies 0.00
18 |Investment in government companies 0.00
19 [Capital Reserves 0.00
20 |Amount due for transfer to Investor Education and Protection Fund

(IEPF) 0.00
21 |Inter- corporate deposits 0.00
22 |Gross value of transaction as per AS18 (If applicable) 17.000,000.00
23 |Capital subsidies/ grants received from government authority(ies) |9 oo
24 |Calls unpaid by directors 0.00
25 |Calls unpaid by others 0.00
26 |Forfeited shares (amount originally paid-up) 0.00
27 |Forfeited shares reissued 0.00
28 |Borrowing from foreign institutional agencies 0.00
29 |Borrowing from foreign companies 0.00
30 |Inter-corporate borrowings - secured 0.00
31 |Inter-corporate borrowings - unsecured 0.00
32 |Commercial Paper 0.00
33 [Conversion of warrants into equity shares during the reporting

period 0.00
34 |Conversion of warrants into preference shares during the reporting

period 0.00
35 |Conversion of warrants into debentures during the reporting period |g og
36 |Warrants issued during the reporting period (In foreign currency) |9 oo
37 |Warrants issued during the reporting period (In Rupees) 0.00
38 |Default in payment of short term borrowings and interest thereon  |g g
39 |Default in payment of long term borrowings and interest thereon 0.00
40 Wh(_ather any operating lease has been converted to financial lease [()Yes (®No

or vice-versa

Provide details of such conversion
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41 |Net worth of company

-1,645,453,255.00

placement during the reporting period

42 |Number of shareholders to whom shares allotted under private

43 |Secured Loan 0.00

44 |Gross fixed assets (including intangible assets) 9,325,610.00
45 |Depreciation and amortization 403,479.00
46 |Miscellaneous expenditure to the extent not written off or adjusted |(.00

47 |Unhedged Foreign Exchange Exposure 0.00

IV. Share capital raised during the reporting period (Amount in Rupees)

Particulars Equity Shares |Preference Shares Total
(a) Public issue 0.00 0.00 0.00
(b) Bonus issue 0.00 0.00 0.00
(c) Right issue 0.00 0.00 0.00
(d) Private placement arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(e) Other private placement 0.00 0.00 0.00
(f) Preferential allotment arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(g) Other preferential allotment 0.00 0.00 0.00
(h) Employee Stock Option Plan (ESOP) 0.00 0.00 0.00
(i) Others 0.00 0.00 0.00
(j) Total amount of share capital raised during the
reporting period 0.00 0.00 0.00
VLI. Details related to cost records and cost audit
1. *Whether maintenance of cost records by the company has been mandated under OYes @ No

Companies (Cost Records and Audit) Rules, 2014
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SEGMENT Il: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

|. Statement Of Profit And Loss

Particulars Figures for the period (Current Figures for the period (Previous
reporting period) reporting period)
From (DD/MM/YYYY) | From (DD/MM/YYYY)
To (DD/MM/YYYY) | To  [31/03/2023 | (DDIMM/YYYY)
D) Revenue from operations
Domestic Turnover
(i) Sales of goods manufactured 0.00 0.00
(i) Sales of goods traded 0.00 0.00
(iii) Sales or supply of services 70,375,190.00 67,349,103.00
Export turnover
(i) Sales of goods manufactured 0.00 0.00
(i) Sales of goods traded 0.00 0.00
(iii) Sales or supply of services 0.00 0.00
(mn Other income 13,423,486.00 17,837,048.00
(I)  |Total Revenue (I+ll) 83,798,676.00 85,186,151.00
(IV) |Expenses
Cost of material consumed 0.00 0.00
Purchases of stock in trade 0.00 0.00
Changes in inventories of
0.00 0.00
-Finished goods
-Work-in-progress 0.00 0.00
-Stock in trade 0.00 0.00
Employee benefit Expense 197,799,321.00 288,846,904.00
Managerial remuneration 0.00 0.00
Payment to Auditors 147,500.00 147,500.00
Insurance expenses 13,452.00 28,720.00
Power and fuel 0.00 0.00
Finance cost 18,700,695.00 133,704.00
Depreciation and Amortisation
expense 403,479.00 658,920.00
Other expenses 35,225,043.00 52,231,850.00
Total expenses 252,289,490.00 342,047,598.00
(V) Profit before exceptional and
extraordinary items and tax (lll-IV) -168,490,814.00 -256,861,447.00
(VI) |Exceptional items -58,429,267.00 -11,627,666.00
(VIl)  |Profit before extraordinary items and -110,061,547.00 245 233,781.00
tax (V-VI)
(VII) [Extraordinary items 0.00 0.00
(IX)  |Profit before tax (VII-VIII) -110,061,547.00 -245,233,781.00
(X) Tax Expense
(1) Current tax 0.00 0.00
(2) Deferred tax 0.00 0.00
(XI)  |Profit (Loss) for the period from
continuing Operations (IX-X) -110,061,547.00 -245,233,781.00
(XI)  [Profit/(Loss) from discontinuing
operations 0.00 0.00
(XII) |Tax expense of discontinuing
operations 0.00 0.00
(XIV) [Profit /(Loss) from discontinuing
operations (after tax) (XII-XIII) 0.00 0.00
(XV)  |Profit/ (Loss) (XI+XIV) -110,061,547.00 -245,233,781.00
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(XVI1) |Earnings per equity share
before extraordinary items

(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00
(XVII) Earnings per equity share
after extraordinary items
(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00

Il. Detailed Profit and Loss items (Amount in Rupees)

A. Details of earning in foreign exchange

Particulars Current reporting period Previous reporting period
Export of goods calculated on FOB basis 0.00 0.00
Interest and dividend 0.00 0.00
Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Other income 0.00 0.00
Total Earning in Foreign Exchange 0.00 0.00

B. Details of expenditure in foreign exchange

Particulars

Current reporting period

Previous reporting period

Import of goods calculated on CIF basis

(i) Raw material 0.00 0.00
(i) Component and spare parts 0.00 0.00
(iii) Capital goods 0.00 0.00
Expenditure on account of

Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Interest 0.00 0.00
Other matters 0.00 0.00
Dividend paid 0.00 0.00
Total Expenditure in foreign exchange 0.00 0.00

lll. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 Proposed Dividend 0.00 0.00 %
2 |Earnings per share (in Rupees) Basic |{0.00
Diluted| 0.00
3 Income in foreign currency 0.00
Expenditure in foreign currency 0.00
5 |Revenue subsidies_or.grants received from 0.00
government authority(ies)
6 |Rent paid 1,114,213.00
7 Consumption of stores and spare parts 0.00
Gross value of transaction with related parties as per 0.00
AS-18 (If applicable)
9 |Bad debts of related parties as per AS-18 (If applicable)|0.00

IV. Details related to principal products or services of the company

Total number of product/ services category(ies) 1
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Product or service category code (ITC/ NPCS 4 digit code) |9984

Description of the product or service category |TEL ECOMMUNICATION, BROADCASTING AND INFORI|
170,375,190.00

*Turnover of the product or service category (in Rupees)

99844101

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code)
*Description of the product or service |NEWS AGENCY SERVICES TO NEWSPAPERS AND PERIOEﬂ

*Turnover of highest contributing product or service (in Rupees) |70,375,190.00

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry
of Statistics & Program Implementation, Government of India.

Segment lll: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) "Whether CSR is applicable as per section 135 (O Yes (8) No

(i) Turnover (in Rs.) | 67,349,103.00 |

(iii) Net worth (in Rs.) | -1,535,391,709.00 |

2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of

the Act) (in Rupees)
3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) (in Rupees)
4. (a) Total amount spent on CSR for the financial year | 0.00 | (in Rupees)
(b) Amount spent in local area | 0.00 | (in Rupees)
(c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities
1 |@2) @) (4) () (6) (7) (8) ()
S. |CSR Sector in which the Project is |projects or Projects or Amount |Amount  |Expenditu-|Mode of
No. |project |covered programs programs - outlay  [spenton (e on Amount
or . i Specify the (budget) |the Administr- [SPent
o Specify the ) .
activity . district where |Project or|projects or|gtive
identified State /Union projects or programs [programs |overheads
Territory where wise in R
the Project/ programs was |’ (inRs.) (inRs.)
P undertaken (in Rs.)
rogram was
undertaken
1
2
3
Total

5. Give details (hame, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed

to the Board's Report yyes () No

Page 10 of 14






Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party Nature of relationship

Nature of contracts/ arrangements/ transactions

Duration of the contracts /
arrangements/ transactions

Date of approval by

the Board any

Amount paid as advances, if

Date on which the special resolution
was passed in general meeting as
required under first proviso to section
188

2. Number of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related party Nature of relationship

Nature of contracts/ arrangements/ transactions

Duration of the contracts / arrangements/
transactions

Date of approval by the Board

Amount paid as advances, if any

Segment V: Auditor's Report

I. (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented
upon or supplemented the audit report under section 143 of the Companies Act, 2013 OYes @® No

lll. Details of remarks made by auditors and applicability of CARO

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks

2. If yes, number of qualifications or reservations or

@®Yes (ONo

adverse remarks

13

(a) Auditors' qualifications, reservations or adverse

S. No. remarks in the auditors' report

(b) Directors' comments on qualifications, reservations or
adverse remarks of the auditors as per Board's report

Para 27 of Note No 20 (C) ie General Notes/
Information regarding pending conveying the Annual

y General Meeting of the Company, as per requirement
of section 96(1) of the Companies Act 2013, for the
financial years 2021-22 & 2022-23. As a result, the
matters referred to in the Section 102 of the

The Management/RP is of the view that they are making
best efforts to achieve favorable order in ongoing litigations
in order to protect the value of the assets and is continuously
working on making efforts to improve operations. As per
rules and regulations of the Corporate Insolvency Resolution
Process (CIRP) stipulated under the Insolvency and

All members of the Board of Directors of the Company
were resigned in the month of September, 2022 and
no appointment / constitution of the Board was made
thereafter hence approval of all the transactions are
being made by the Editor-in-Chief & Asst. Accounts
officer of the Company till the appointment of

The Management/RP is of the view that they are making
best efforts to achieve favorable order in ongoing litigations
in order to protect the value of the assets and is continuously
working on making efforts to improve operations. As per
rules and regulations of the Corporate Insolvency Resolution
Process (CIRP) stipulated under the Insolvency and
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Refer para 6 (ii) and (iii) of General Information Note
No 20(C) of the Financial Statement regarding
cancellation of the lease of the land and taking over

The Management/RP is of the view that they are making
best efforts to achieve favorable order in ongoing litigations
in order to protect the value of the assets and is continuously

3 the physical position of such properties (including working on making efforts to improve operations. As per
building constructed thereon) by the respective local |rules and regulations of the Corporate Insolvency Resolution
authorities [i.e. by Brehut Bangalore Municipal Process (CIRP) stipulated under the Insolvency and
Refer para 9 of General Information of the Note No 20 | The Management/RP is of the view that they are making
(C) of the Financial Statement regarding non- best efforts to achieve favorable order in ongoing litigations

4 conducting physical verification of PPE since long. in order to protect the value of the assets and is continuously
However, physical verification stated to have been working on making efforts to improve operations. As per
done by the local officials of the company through rules and regulations of the Corporate Insolvency Resolution
taking a supredari-nama from the respective bureausg| Process (CIRP) stipulated under the Insolvency and
Refer para 10 of General Information of the Note No | The Management/RP is of the view that they are making
20(C) of the Financial Statement regarding pending best efforts to achieve favorable order in ongoing litigations

5 confirmation of the balances of receivables &payables |in order to protect the value of the assets and is continuously
and reconciliations (including statutory dues) of the working on making efforts to improve operations. As per
same with book balance. On receipts of conformation |rules and regulations of the Corporate Insolvency Resolution
& reconciliation of the same with the book balances, gg| Process (CIRP) stipulated under the Insolvency and
Refer para 12(ii) of General Information of the Note The Management/RP is of the view that they are making
No 20(C) of the Financial Statement regarding lack of |best efforts to achieve favorable order in ongoing litigations

6 control over financial transactions is still under in order to protect the value of the assets and is continuously
process of strengthening hence, precise financial & working on making efforts to improve operations. As per
other impact due to lack of financial control is not rules and regulations of the Corporate Insolvency Resolution
ascertainable as on date. Process (CIRP) stipulated under the Insolvency and
Refer para 2 (b) & (c) of General Information of the The Management/RP is of the view that they are making
Note No 20 (C ) of the financial statement, regarding |best efforts to achieve favorable order in ongoing litigations

7 due to unavailability of documents/information in in order to protect the value of the assets and is continuously
respect of claims against the company / by the working on making efforts to improve operations. As per
company not acknowledge as debts could not be rules and regulations of the Corporate Insolvency Resolution
verified as information / latest status with underlying Process (CIRP) stipulated under the Insolvency and

The Management/RP is of the view that they are making
Refer para 23 of General Information of Note No. 20 | best efforts to achieve favorable order in ongoing litigations

8 (C) of the financial statement regarding non-deduction |in order to protect the value of the assets and is continuously
of TDS on liabilities provided and classified as “other |working on making efforts to improve operations. As per
liabilities rules and regulations of the Corporate Insolvency Resolution

Process (CIRP) stipulated under the Insolvency and
Refer para 3 of General Information of Note No. 20 The Management/RP is of the view that they are making
(C) of the financial statement regarding pending best efforts to achieve favorable order in ongoing litigations

9 accounting impact of excess / short claims received till | in order to protect the value of the assets and is continuously
date as in accordance with insolvency & bankruptcy | working on making efforts to improve operations. As per
code, the RP has to receive, collect and admit the rules and regulations of the Corporate Insolvency Resolution
claims submitted by the creditors as a part of Process (CIRP) stipulated under the Insolvency and

The Management/RP is of the view that they are making
Refer foot note of note no.8 of the financial statement |best efforts to achieve favorable order in ongoing litigations
10 regarding non- compliance of Schedule Il part —I of in order to protect the value of the assets and is continuously

the Companies Act 2013, for the non- classification /
disclosure of assets under current &non-current.

working on making efforts to improve operations. As per
rules and regulations of the Corporate Insolvency Resolution
Process (CIRP) stipulated under the Insolvency and

3. *Whether Companies (Auditors' Report) Order (CARQO) applicable

1. *Whether the Secretarial Audit is applicable

OYes (® No

SEGMENT-VI- Miscellaneous

of section 134 is attached.

(OYes (@ No

2. *Whether detailed disclosures with respect to Directors’ report under sub-section (3)

@®@Yes (O No
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Attachments

List of attachment

1. *Copy of financial statements duly authenticated as Attach

per section 134(including Board’s report, auditors’

report and other documents)

7. Company CSR policy as per s sub-section (4) of Attach

section 135

8. Details of other entity(s) Attach

11. Secretarial Audit Report Attach

12. Directors’ report as per sub-section (3) of section 134 Attach

13. Details of remaining CSR activities Attach

14. Optional attachment(s)- if any Attach
Declaration

| am authorized by the Board of Directors of the Company vide *resolution number

UNITED NEWS OF INDIA BALANCE SHE
REPORT OF RESOLUTION PROFESSIO

Remove attachment

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records

maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership
number of the secretary

Certificate by Practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form;
3. Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong

certification, if any found at any stage.
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(O Chartered Accountant (in whole time practice) (" Cost Accountant (in whole time practice)

(C Company Secretary (in whole time practice)

Whether fellow or associate () Associate () Fellow

Membership number | |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | (DD/MM/YYYY)
Digital signature of the authorizing officer
Th|S e'Form iS hereby registered Confirm submission
Date of signing | (DD/MM/YYYY)
OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Form language (@ English (O Hindi
Refer the instruction kit for filing the form.

. REGISTRATION AND OTHER DETAILS
(i) * Corporate Identification Number (CIN) of the company

Global Location Number (GLN) of the company
* Permanent Account Number (PAN) of the company

(ii) (a) Name of the company

(b) Registered office address

Companies)

Annual Return
(other than OPCs and Small

U92200DL1959NPL003169

AAATUO641B

UNITED NEWS OF INDIA

9
RAFI MARG
NEW DELHI
Delhi
1100
(c) "e-mail ID of the company uninet2009@gmail.com
(d) *“Telephone number with STD code 01123710522
(e) Website
(iii)  Date of Incorporation 19/12/1959
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital (® Yes O No
(vi) *Whether shares listed on recognized Stock Exchange(s) O VYes ® No

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

Pre-fill |
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Registered office address of the Registrar and Transfer Agents

(vii) *Financial year From date |01/04/2023

(viii) *Whether Annual general meeting (AGM) held

(a) If yes, date of AGM

(b) Due date of AGM

(c) Whether any extension for AGM granted

O Yes O No

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities

—_

(DD/MM/YYYY) Todate |31/03/2024 (DD/MM/YYYY)
O Yes O No

S.No ([Main Description of Main Activity group ([Business  [Description of Business Activity % of turnover
Activity Activity of the
group code Code company
1 J Information and communication |J1 PUbIIShI.ng .Of Newspape':r:s,'Books, 100
periodicals, etc. activities

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given |0

Pre-fill All |

S.No

Name of the company

CIN/FCRN

Holding/ Subsidiary/Associate/ % of shares held

Joint Venture

1

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(i) *“SHARE CAPITAL
(a) Equity share capital

Total number of equity shares

25 000 10,189 10,189 10,189
Total amount of equity shares (in |, 5, 59 1,018,900 1,018,900 1,018,900
Rupees)

Number of classes
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Number of equity shares 25,000 10,189 10,189 10,189
Nominal value per share (in rupees) 100 100 100 100
Total amount of equity shares (in rupees) 2 500.000 1.018.900 1.018.900 1.018.900

(b) Preference share capital

Total number of preference shares

Total amount of preference shares
(in rupees)

Number of classes

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares Physical | DEMAT | Total
At the beginning of the year
10,189 0 10189 1,018,900 | 1,018,900

Increase during the year 0 0 0 0 0 0
i. Pubic Issues

0 0 0 0 0 0
ii. Rights i
ii. Rights issue 0 0 0 0 0 0
iii. Bonus issue

0 0 0 0 0 0
iv. Private Placement/ Preferential allotment

0 0 0 0 0 0
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v. ESOPs

Preference shares

0 0 0 0
vi. Sweat equity shares allotted

0 0 0 0
vii. Conversion of Preference share 0 0 0 0
viii. Conversion of Debentures

0 0 0 0
ix. GDRs/ADRs 0 0 0 0
x. Others, specify
Decrease during the year 0 0 0 0
i. Buy-back of shares

0 0 0 0
ii. Shares forfeited

0 0 0 0
iii. Reduction of share capital

0 0 0 0
iv. Others, specify
At the end of the year

10,189 10189 1,018,900 | 1,018,900

At the beginning of the year

0 0 0 0
Increase during the year

0 0 0 0
i. Issues of shares

0 0 0 0
ii. Re-issue of forfeited shares

0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0
i. Redemption of shares

0 0 0 0
ii. Shares forfeited 0 0 0 0
iii. Reduction of share capital

0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0

ISIN of the equity shares of the company

Page 4 of 13





(ii) Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares (i) (i) (iif)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split /

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

Nil
[Details being provided in a CD/Digital Media] O Yes O No (O Not Applicable
Separate sheet attached for details of transfers O Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name

Ledger Folio of Transferee
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Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Units Transferred

Number of Shares/ Debentures/

Amount per Share/

Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) "Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
0 0 0
Fully convertible debentures
0 0 0
Total
0

Details of debentures
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Class of debentures

Outstanding as at
the beginning of the

Increase during the
year

Decrease during the
year

Outstanding as at
the end of the year

year
Non- ible debentur
on-convertible debentures 0 0 0 0
Partly convertible debentures
0 0 0 0
Fully convertible debentures
0 0 0 0

(v) Securities (other than shares and debentures)

0

Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company
VI. (a) *SHARE HOLDING PATTERN - Promoters

70,375,190

-1,645,453,255

S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indian (NRI
@ (NRI) ) ) .
(iii) Foreign national (other than NRI) 0 0 0
5 Government
(i) Central Government
0 0 0
(ii) State Government
0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
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Foreign institutional investors

6 0 0 0

Mutual funds
7 0 0 0

Venture capital
8 0 0 0

Body corporate
9. (not mentioned above) 10,189 100 0
10. Others 0 0 0

Total
10,189 100 0 0

Total number of shareholders (promoters) 57

(b) “SHARE HOLDING PATTERN - Public/Other than promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage

1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indian (NRI
(i) (NRI) 0 0 0
iii) Foreign national (other than NRI
(iii) g ( ) 0 0 0

5 Government
(i) Central Government

0 0 0
i) State G t
(ii) State Governmen 0 0 0
(iii) Government companies
0 0 0

Insurance companies

3 0 0 0
Banks

4 0 0 0
Financial institutions

5 0 0 0
Foreign institutional investors

6 0 0 0
Mutual funds

7 0 0 0
Venture capital

8 0 0 0
Body corporate

9. (not mentioned above) 0 0 0

10. Others 0 0 0
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Total 0 0 0 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoters+Public/
Other than promoters) 27

VIL *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters o7 o7
Members

(other than promoters) 0 0
Debenture holders 0 0

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive| Executive |Non-executive| Executive |Non-executive
A. Promoter
0 0 0 0 0 0
B. Non-Promoter
0 0 0 0 0 0
(1) Non-Independent
0 0 0 0 0 0
i) Independent
(1) Indep 0 0 0 0 0 0
C. Nominee Directors
representing 0 0 0 0 0 0
(1) Banks & FIs
0 0 0 0 0 0
(i1) Investing institutions
0 0 0 0 0 0
(ii1) Government
0 0 0 0 0 0
(iv) Small share holders
0 0 0 0 0 0
(v) Others
0 0 0 0 0 0
Total
0 0 0 0 0 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |0
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(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name

DIN/PAN

Designation

Number of equity

Date of cessation
(after closure of financial

share(s) held

year : If any)

(ii) Particulars of change in director(s) and Key managerial personnel during the year

0

Name

DIN/PAN

financial year

Designation at the
beginning / during the

Date of appointment/ change in
designation/ cessation

Nature of change
(Appointment/ Change in
designation/ Cessation)

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

Type of meeting

Date of meeting

atte

attended

Total Number of Attendance
Members entitled to
nd meeting Number of members % of total

shareholding

B. BOARD

*Number of meetings held

MEETINGS

Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1
C. COMMITTEE MEETINGS
Number of meetings held 14
Attendance
Type of Total Number
S. No. .
meeting Date of meeting of Members as
on the date of [Number of members
the meeting attended % of attendance
1 CcoC 16/06/2023
2 CcoC 06/07/2023
3 cocC 31/07/2023
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Attendance
S N Type of Total Number
. No. ;
meeting Date of meetin of Members as
9)on the date of Number of members
the meeting attended % of attendance

4 cocC 28/08/2023

5 cocC 04/09/2023

6 cocC 23/09/2023

7 cocC 06/11/2023

8 cocC 23/12/2023

9 cocC 14/01/2024

10 cocC 02/02/2024

X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

X Nil

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered

S. No. Name Designation Gross Salary Commission SSEIC\’/ZI;&F(’;L?{‘; Others AInO(EInt
1 0
Total
Number of CEO, CFO and Company secretary whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission SStvc\)/Zl;toe%tliJci)tr;// Others A:-no(:ﬁlnt
1 0
Total
Number of other directors whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission SStv(\)/(e:lz(atoe‘;tLijci)tr;// Others A:—noc;[ﬁlnt
1 0
Total
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XIl. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

* A. Whether the company has made compliances and disclosures in respect of applicableo Yes @ No
provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS [] Nil

0

Name of the court/ Name of the Act and . . .
Name of the concerned Date of Order section under which Dl?r:?sllsn?;?f nalty/ aitﬁg?nd arzps)Zﬁlt (slizjt?é)
company/ directors/ |Authority penalised / punished P 9p
officers
(B) DETAILS OF COMPOUNDING OF OFFENCES |:| Nil 0

Name of the court/
Name of the concerned Date of Order Name of the Act and . . .

; . . . Particulars of Amount of compounding (in

company/ directors/ |Authority section under which offence Rupees)
officers offence committed P

XIIl. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

® Yes O No

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name

Whether associate or fellow (O Associate O Fellow

Certificate of practice number

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.
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Declaration

| am Authorised by the Board of Directors of the company vide resolution no. .. I:I dated I:I

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Director

DIN of the director

To be digitally signed by

(O Company Secretary

Q Company secretary in practice

Membership number Certificate of practice number
Attachments List of attachments
1. List of share holders, debenture holders Attach List of share holders_.pdf
2. Approval letter for extension of AGM,; Attach
3. Copy of MGT-8; Attach
4. Optional Attachement(s), if any Attach

| Remove attachment |

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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THAKUR, VAIGYAATH AIYAR & €O, 221-223, Dean Dayal Marg, New Delil-1 10002

Chanered Accourtarss 23 Dowh e Moo, M
hﬂnwmum Fax - 814125290631
) anc Chandigam E-medl ; handeca @ gmai.com

o

Independent Auditor's Report

To the Members / Resolution Professional of United News of India
{a Company under corporate msolvency resolution process) New Delhi

Report on the Audit of the Financial Statements

1. Disclaimer of Opinion:

We were engaged to conduct the audit of the accompanying Financial
eratements of United News of India, which comprise the Balance Sheet as-at
J1"March 2024, the Statemsnt of Profit and Loss for the year andad on that
date and notes to the financial statements including a summary of the significant
accourting policies and gther explanatory Information in which the data neiating
to Income | Receipts & Expenditure [ Payments has been incorporated on the
hasis of statements [ retums/reports of the Bureaus / Branches of UNI not
visibed by us, far the year ended on that date,

\We do nat express an opinion on the Financial Statement of the Company,
because of the significance of the matters described In the “Basis of Discaimer
of Opinion” section of this repart and the uncertainty invalved, we have not bieen
able to obtain sufficient and agpropriste records for audit and evidences 0
provide a basis for an audit oginion on the fingnclal statement

2. Basis for Disclaimer of Opinion:

i Para 27 of note no 20 (C) i.e. General Natés /) Informaran regarding pending
conveying the Annual Genaral Megting of the Company. as per reguirement of
section 96(1) of the Companies Act 2013, far the financial years 202122 &
3079-23. As a fesult. the matters referred to in the Sectior 102 of the
Companias Act 2013 for the matter to be considerad by the members in the
Annual General Mseting including the matter reiating o consideration and
adeotion  of the audited financial statements and ratification  of
appoiniment/appatntment of and deciding the auditars” remuneration are sEill
pending, However, the Resolution Professional of the Company vigs L5
lettardpmall dated 47 August 2023 ssked us, being a continging  avartor,
cormpiete the aud!t fov the year ended March 2024, Actordingly, we have
conducted the audlt In accordance with the provisions of the Companies Acl
2013,






i,

i

i,

Resolution professional has taken charge of the affairs of the Company fram 19
May 2023, nowever, givan and disciaimer vide lelter dated 77 October, 2024
that AP shall not be lable or responsible for any deficlency or inaccuracy of
information contained [n the financial statements for the financial year 2023-24
and transactions contained therein, Asst, Accounts Officer, Editor-in-Chief etc.
{l.a. ‘the existing affiasis of the Company’), who were also part of the Company
prior to the appaintimant of the RP have certiffed these financial statements with
disclairer, Since, these financial starements have been prepared and approved
with disclaimer by the Editar-in-Chief, Asst. Accounts Officer as weil as by the
Resolution Professional and aiso there i= no Board or Suspended Board of the
Company, hence, requirement of sectlon 134 (5) of the Companies Act 2013 (as
stated in the management responsibility para below) has not been complied
with, Further, the lettér / correspondence / minutes, f any, suthorizing
certification of the financial statement by the Editor-in-Chief & Assl, Accounts
Officer & not made avalizble to us, hence, in view. of the above facts, we are
unabie to comment that bhis fnancial statement whether gives true and fair view
ar gk,

All members of the Board of Directors of the Company were resigned in the
manth of September, 2022 and no appointment / constitution of the Board was
made thereafter hence, approval of all the transactions are being made by the
Editor-in-Chief & Asst, Accounts offficer of the Company till the appointment af
Resolution professional, (Refer para 12{i) of General Informabion of Note Mo 20
{c) of the financial statement) and any documents/minutes delegating them for
payments [ approval of expenses were not provided o us, hence we are unabie
to comment an the same,

Refer para &(i) 8 (i) of General Inforrmation Note No 20(C) of the Financiai
Statement regarding canceliation of the lease of the land and taking over the
phyEical position af such properties {including bulding constructed therean) by
the respective local autharities [),e. by Brehut Bangsiore Municipa! Corporation
at Bargalore [BEMC) and by Indore Devalopment Authority (ID4) Indovel.
However, such land & bullding has not been derecognized from PPE and
depreciation are also being charged, However, in our opinion, # should be de-
recognized as after canceliation of the lease, physical position has also bean
takan aver by the aflfatting authoriti=s and not in the use of company from last
three yaars, Hence, in our opinion depreciation should nol be charged, As @
resiil of this, WDV af PPE shown in the financial staterment s Dvarsialed by RS,
1782 tacs (Previous year Rs. 19.44 lacs) and Degreciation in the statement of
Income & Expenditure by Rs. 0,94 lacs (Previous year RS, 0,48 lacs).

Refer para @ of General Information of the Note No 200C) of the Financial
Statement regarding nor-tenducting physical wanfication of PPE since long.
However, physical verification stated to have been done by the officials of the
company through [aking & supérdari-nama from (he respeciive bureaus)’
officials. Fived Assets regisier not updated since long is yel to be wpdated.
Exercise of reconciliation of assets found on physical verification with boow






Wi,

balpnce has not been carried out. As a resull, the cost/ value of fixed assets/PPE
appearing in the financial statement is correct or not could not be commanted

upon.

Refer para 10 of General Information of the Note No 20(C) of the Financial
Staternent regarding pending confirmation of the balances of receivables &
payables and recanciiations (including statutory dues) of the same with book
balance. In absence of conformation & reconcifiation of the same with the book
balences, the precise impact is not ascertainable as an date,

Refer para 12(it) of Ganeral Information of the Note Mo 20(C) of the Financial
Statement regarding lack of control over financial transactions i still under
procass af strengthening hence, precise fnancial & ather impact due to fack of
financial control is not ascertainabile 25 on dabe,

vil, Refer para 2 (b) & (c) of General Information of the Note No 20 (C) of the

Financial staterment, regarding due to unavaliability of documents/infarmation in
respect of claims against the company / by the company nol acknowledge as
debts could not be verified as information / latest status with underlying
documents /.2, order sheefs / (nterim judgement/ status of hearing / status by
pouncl were not made avaliabie (o us, henca the correct disciosure or financial
impact could not be commented Ueon,

wii, Refer para 23 of Gereral Inform® mote na 20 (C) of the financial statemant

i

wl,

regarding non-deduction of TOS an labilibes provided and ciassiffed as "olher
labiithes”,

Refar para 3 of General Information of Nate No, 20 (C) of the financlal glatement
regarding pending accounting impact of excess / short chaims recesved bl gate
in aceordance with insoivency & bankruptcy code, the RP has to receive, colfect
and admit the claims submitted by the creditors as a part of Corporate
Insolvency Resolution Process (CIRP), Such clarms can be submitted to RP Hif
the approval of resolution plan. Pending Anal outcome of the CIRP, no accounting
impact In the books of accounts has bean givien in réspect of Bvcess, short or
non-submission of claims for operationsl [/ FfAnancial creditors. Henge,
consequanital impack, i any, as on date cowld not be commenied uoomn.

Refer fool nofe of rote no.8 of the fimancial stalement regarding non- ComiNianee
of Schedule ITT part =1 of the Companies Act 2013, far the non- clagsification /
digclosure of assaly undér current & non-curment.

Refer para 5 & 1001} of general information of Nate No.200C) of the financial
statement reganding bank accounts of UNI, Chandigarh branch have been
freazed by the Assistant Collector, Chanakya Purf, New Defh due fo non-
compiidance of the order of Labowr Court and subseguently by the PF department
due to continuous default in the deposits of PF dues. The balance confirmation






of such banks are not made available, Further, balance confirmation of 6 numser
of Banks Accounts were aiso not made avallabie showing vearend balance of
AL, 1.92 fakh. Asa result, the bank bajances could not be verifiad,

xi1, Befer para 13 (iv) & 26 of the Notes 1o the accounts of the financial statement

that bills for news subscriptlon (Incarme) are bedng (Ssued to those members who
are peither paying the dues since Jong not even confirming for payments [
balances. Further, prowvision for doubtfol debts has not been mads as per existing
poficles of the company for maxing doubtful provisions if receivables are
outstanding for more than 3 years without any movement, Hence, income
recognised and oulsianding  recoveralve againsl e same could ool be
commented upon.

xiil, We have been informed by RP that certain information including the minutes of

3.

the meetings of the "commitiee of creditors™ and the oufcome of the cerfain
procedures carried out [ including verlficetion dnd valuation of gsseis] as part of
the CIRE were nod prowvided fo gs, hence fingncial impact of the same could not
be commented upon for possibie adiustment, if any, réquirad n the camying
valve of assats & llablities, disclosure & presentation of this financial statément
{Refer para 9 of note no 20 7c) of the Notes o accounts ),

Material Ungertainty about the Going Concern:

Attention s drawn on para 8 of noke no 20 (¢ ) of Notes to accounts of the
financial staterment regarding the preparation of the financial statement on going
concerm basis though the net warth of the company has been ercded completsly
and tha management has not met the seccess of the revival plan given several
tmes in the past as a resuft conbnwing default in the payments of dues /
statutory dues, canceilation J surrendered of the [ease hold / licensed properties
of tha company and reduction in the number of news subscribers substantially
has impacted the company ability to continue its operation in normal course in
future. Howeaver, In yview of the continuing defadlte |n the payments of dues of
emplovess [/ retired emplovees and others, the "Workers Trade Unlon® of United
News of India fied an application dated 08.08.2022 to National Company Law
Tribunal, New Delhl, under ‘Insolvency Bankruptcy Code (IBC) 201670 nithate
corporate Insolvency procass, The Bational Company Law Tribunal Bench [Court
II) hed accepted the application and appointed am Interim  Resolution
Professional {IRP) under ‘Insclvency Bankruptcy Code 2018° with immediate
effect |, from 197 May 2023, TheCompany, United News of [ndia is undeérgoing
Corparate Insolvency Resolution Process [CIRP), henca as per the Code, It is
required that the company be managed as a gaéing concern during CIRP. Hence,
the financial statement is continued to be prepared on going cancem basis.
Howeyer, the existing conditions indicate that material unceriainty oxists that
may cast significant doubt on the company abilities to be continued as gaing
eoncarn singe the same be depend upon the resclution plan to be approved by






MCLT, However, the appropristeness of preparation of financial statement an
going concern basis is critically depend upon CIRP as specified in Code,

Qur opinion is not madified in respact of this matter.
4. Emphasis of Matbers:
We draw attentlon |n respect of:

i. Para 3 (i) & () of note 20 (C) of the General Information regarding
gfcumulated dues of Rs, 128,62 (119.31) ¢rgre of retired &  continding
employees remain unpaid as on 31.03.2024 against which claim received is
for amounting to Rs. 108.98 crore.

il, Para 6{I] of pote 20 [C) of the General Information regarding cancellation of
lease of land of 9, Rafl Marge by LEDO vide letter no LADO/L-I1-
B/10{88)/2017/91dated 29"March, 2023 and case is pending with Delhl High
Court next date of hearing s 5 November, 2024.

iii. Para 12 (v) of note No 20 (c) regarding un-reconciled [ un-identified receipts
of Rs 24.81 lacs deducted from the total amount of debbors assuming that
these receipls are against customess’ subscription.

Our Opinion s nok madified in respect of the abave.

5. Information Other than Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors |s resporsible for the other information. The
ather infermatien compeses the infarmation included In the Board's Repot
incuding Annexures to Board's Report, but dogs not Inctude the Financial
Statements and our-auditors repor thereon,

Qur opinion on Finandal Statements doas not cover the other information and
we do not express any form ol assurance conclusion Iherecn.

In connection with our audit of Financial Statements, our responsibiity is to read
the other infermation identified above and, in doing S0, consider whethar the
pther Information Is materally inconsistent with Financial Statements or our
knowledge obtained In the audit, or otherwise appears to be materially
misstated, IF based on tha work wea have performed, we conclude that there g
a matanal misstatemant of this ather Information, we are required to report that
fact. We have nathing to report In Lhis ragard.






6. Responsibilities of Management and Resolution professional and those
charged with governance for the Financial Statements

The Hon'dle National Company Law Trbunal (NCLT) New Delhi Bench 11 admitted
petition/application for Corporate Insolvency Process (CIRP) filed by the United
Mews of Indla Employees Trade Union vide arder no, (1B)-764(ND)/2022 under
the Insolvency and Bankruptcy Code on dated 19th day of May 2023, NCLT had
agppointed Interim Besolution Professional [ERP} under "Insolvency Bankrupicy
Coda 2016 with direction for taking charge of the CIRP as well as steps u/s: 15,
17, 18, 20, and 21 of the 1BC, 2016 with immediate effect. The committee of
the Creditors of the Company, in its meeting held on doted 16.06.2023
confirmed the TRP as Resolution Professional ("RPY) for the company. In view
of prndency of the CIRP the managemant of affairs of the Company and power
of Board of Directors are vested with RP. Further, as mentioned in Note no. 26
and in terms of Sections 14{4) and 31(3) of the Code, until the resciution pian
has been approved by the Hon'ble NCLT, moratorium shall continue to be in
effect and accordingly, the AP shall continue to monege operations of the
Company on a going concarm basis during the CIRP. These financial statements
Rave been prepared by the management of the Company and Certifleg by Mr,
Afay Kumar Kaul, Editor-In-Chief, Ms. Sarlka Sahnl, Asst, &ccounts Officer and
approved by BP as there is no Board or Suspended Board from the date of
resignatian by all the Board Members of UNI e, from September 2022 anwards.

The Company's Board of Directors/Resolution Professionsl/ Management is
respansible for the matters stated in section134(5) of the Companies Act, 2013
f"the Act"] with respect to the preperation of these financial statements that
glve a true and fair view of the financial position; financial performance, changes
in eqguity of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards spacifled under sectionl133
of the Act, This responsibility also incfudes maintenancs of adequate eccounbing
records In accordance with the provisions of the Act for safeguerding of the
assets of the Company and for preventing and detecting frauds and other
irreguiarities; selectlon and application of appropriste |Implementation and
maintenance of accounting policies; making Judgments and cstimates that ere
reasonable and prudent; and deslgn, implementation and maintenance of
adeguate internal firancial cantrals, that were operating effectivaly for ensuring
the accuracy and completeness of the atcounting records, relevant to the
preparation and presentation of the finencial staternent that give & rue and Tair
views and are free from matenal misstatement, whether dug to fraud or emrar, In
prepanng the finandal statements, management is responsible for assessing e
Company's ability to continue as a geing concern, disclosing, @5 applicable,
matters ralated to going concern and using the going concarn basls of accounting
unless management either |ntends to llguidate the Company or fn cease
operations, or has no realishic alternative but to do so. Those Board of Directors
/ Resolution Professional /Management are also responsible for oberseeing the
Company's





7. Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibilities are to conduct the  awdit of the Company's financal
statements in accordance with Standerds on Auditing (5A5) specified under
section 143{10) of the Companies Act, 2013 and Lo issue an auditor's report
thoroan. However, due the matters described in the basis of disclaimer of opinion
section of our report, we are not able to provide a basis for n audit opinion on
the enclosed franclal statement. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to
our audit of the financlal statements and wi have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of
Ethics.

Report on Other Legal and Regulatory Requirements:

1. The company baing licensed to operate under section § of the Companies
Act 2013, no report therefore 1S requirgd under the Companies (Auditor's
Report) Order, 2020 issuwed by the Cantral Government of India,

2. As required by Section 143 (3] of the Act, we report that:

a) We have spught and obtained all the information and explanations,
gxcept the Matters described (n the Basis for Disclaimer of Qpinion and
Emphasis of Mattor soction of thic report, which to the best of our
knowledge and belief were necessary for the purposes af aur aldit,

b} Exceopt for the effect of the matter described in the Basis for Disclaimer
of oplnion and Emphéesis of Matter section of this report in cur gpinlon,
proper Books of Account as réguired by law have been kept by the
Company so far as appears from our sxamination of those books and
returns, Including retums [/ statements received from  the
bureaus/branches not visited by us, adequate for the purposes of our
audit.

¢} The Balance Sheet, Statement of Income & Expenditure dealt with by this
Report arz In agreement with the Books of Account read with "Basis of
Disclaimer of ' and ‘Emphasie of Matter’ section of this report.

&) Except for the effects of the matter described In the Basis for disciaimer
of Opinlon and Emphasis of Matzer section of this report, in our apinlen,
WE gre unable to commaent whether the aforesald Financial Statements
camply with the Accounting Standards specified under Section 133-of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

g) The matters described under the Basis of Disclaimer of Dpinion, Materia:
Uncertainty Related to Going Concern and Emphasis of matter section
above, in pur opinlon, may have gn adverse effect on the functioning of
tne company
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We have been explained that, the entire Board Members have been
resigned In the month of September, 2022 and there is no 'Board of
Directors' thereafter till date, hence we are unable 1o comment on the
requirement of information as required under Section 184(2) of the
Companles Act 2013.

g} Reservation or adverse remark refating to the maintenance of accounts and

pther matters connected therewith are as stated In the Basis for Disclaimer
of Opinion and Emghasis of Matter sections of this report.

h) Being a Section 8 Company of the Companies Act 2013, the applicabllity

i}

with respect to the adequacy of the internial financial cantrois gver financial
reporting with reference to the financial statements of the Company and
the operating effectivencss of such contrals is not applicable.

Due to the possible effects of the maliers described In the Basis for
Disclaimer of Opinlen” section of this report, we are unabla to comment
whether the managerial rémuneration pald/provided by the Company
during the year is in accordance with the provisions of section 197 of the
Act,

With respect to the ather matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companles {Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
khe explanations given to us:

|. Due to the possible effect of the matters described in the Sasie for
Blsclalmer of Gpinion sectlon of this report read with para no. 2 of
the general information of note no, 20 {¢) of the financial statement
ahd In the absernce of confirmabions snd |ab=st status of the
cases/dlsputes from the legsl counselsTawyers of the Company we
are unable to state whether thie Company has disclosed impact of all
the pending litigations [/ disputes on its financial position In its
Financial Statements.

i, Due to the possible effect of the matbers described in the Basie for
Disclaimer of Cpinion & Emphasis of Matter sections of this réport we
arg unable to state whether the Company has made provision, as
required under the &pplicable law of accounting standards, for
material foreseeable losses, If any, on any long-tarm contracts
including dervative confracts.

ill. The Clauss far transfer af an amount to the Investor Education end
Protection Fund by tha Company is not applicable,

iv. The management has represented that, to the best of its knowledge
and belief, as disclosed in (parg no, 19 of Note MNg. 200C) of General
Information) of Financial Statements, no funds have been advanced
or loaned or invested (either frem borrowed funds or share premium
or any other sourcas or kind of funds) by the company ta ar in any
other persan{s] or entity{les), (ncluding foreign entities
(*Intermediariea”), with the understanding, whether recorded In
writing or atherwlse, that the [ntermediary shall, whather, dlrectly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate
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Beneficiarias") or provide ary guarantee, security or the like on behaif
of the Ultimate Beneficiaries.

The management has regrosented, that, to the best of its knowledge
and belief, as dlsclosed in (para na. 19 of Note No. 20 (c) of Genaral
Infarmation) of Financial Staterments, no funds have been recelved
by the company from any person(s) or entity(ies), including foreign
entities ("Funding Fartles®), with the understanding, whether
recorded in writing or otherwise, that the company shall, whethar,
directly or Indirectly, leng or invest In other persons or entities
Identified In any manner whatsoever by or on behalf of the Funding
Party {"Uitimate Beneficiaries”) or provide any guarantee, security or
the like on behall of the Ultimate Beneficianies

Due to the possible effect of the matters described In the Basls for
Disclaimer of Opinlon & Emphasis of Opition sections of this raport
we are unable to comment whether the representation under sub-
clause (ih and (i) of Rule 11{e} contain any material mis-statemant
as provided wnder (lv) & (v} above, contain Bmy materat
mmisstatement.

Being a Sectlon 8 of the Company Act, 2013 Company not require ta
declare or pay dividend to its members, Hence, reporting the
compliance with section 123 of the Act is not applicabls,

3. The "Tally" accounting package |s belng used by the Company and such
accounting package/software has & facility which enables the user to after /
modify any atcounting entry already exisis in the books of account
maintained in such software without leaving any evidence of the previous/
oxigting entry. Simflarly, the package pernits the entire tally user to make
any accounting emtry in 8 previous date [in any area) without leaving any
evidence of the entry having bean so made &t a latar date, which results in
Lack af Control over financial transactions.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountents
FRIN: 000038N

e A
e

Fartner

M. No,: 089896

upbtN: 2U0RG2ILEBKE BVRETET
Place: New Dealkb
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UNITED NEWS OF INDIA
' WOTES ANNENED TO AND FOFMNG PART OF THE BALANCE SHEET AS AT 11.02.70724

As at iha
31002024 p g 1
Rs. R=.
HOTE-11
Cash & Cash Equilvalent
Cash in Hang {as cectifiad by Wanagement) L840 MR
Flxed Dapos: §.00.00,000 -
| mgalmad gairest money recalved from B prespeciive resalution
appiicant and thie-same has been refunded cack I them m June
e g
Baances with Schaculad Barks
- Ceimenl ASSounis &, 24,250 81,70, x20
- Gavirg Accoriris 17.37.440 14 &k 045
Total EE 10047 543
NOTE-12
(Unspgured consadersd good)
Frepoid grpenses 354457 g5 523
TOS Racovenable ® 162,68 407 1837118
Ciner Advancos! 4,08 78 B.B0.265
Doubiful Advances 14,00, 765 16.00
25,10, T A% a0
Le==: Prioissian Szr Daubrul Advencas 19,00 785 1200 TES
Total 1,824,650 1,73,26,896
m.

* T0S refind Fs. 3918, 780/ for the &Y 202324 m the next financal yaar
¥ oimer aovances includs Ra. & 14 [2es outstanding mare (han 3 years considersd unescarad good M
subject fo confirmation

NOTE-13

Other Cunment Aspots
Fimn: Recaiabia 98 55247 B4 36 524

Total 86,685,241 4,95 fiad
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UNITED NEWS OF INDIA
- . NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

For the period For the year

2023-24 2022-X3
R,

MOTE - 14
Revenue from Operation
Wews Sardce B.3584 B3 AT T A
Prato Sersvice 4583117 47 47,280
Scan Serice 180,000 1,80.000
Adveriisamants o Ve Sie 20 47 200 28,24 200

Total 7.08.78,190 E.73,45.103
HOTE - 18
Other incoma
Riant 1.24,31.568 1,21 68.B0L
Profit on Sale of Fload Assal 52,62 .
intsrest on Saving/FOR Accounts £ 21 408 g2 682
[nderésl on TOS Refund
Provision na lemger required wrilten backs 4,18,108 43,50, 304
MeszelBneous Income 24 T.08, 168

Total 1,34 1,78.37 048

#panding Recanckiation of payables/cutstanding habliites writeback of iabiities cutstanaing for
mors than 3 ysars no longer raquired has not been considered (refer para 1004 of note no 20 { C)
of nojes o accounds

MNOTE - 16

Empioyes Benefit Expense

Galanes & Wages 13,36.22.028 12.28.08 117

Confribution to PF and other Funds 478,57 508 143,685,203

Intzrest an PF defaults 1,80,81.608 18 44,84 538

Simt! Welfare 1,98 068 2.07 648
Total 19,77.89,321 20,86 46,904

T —

NOTE - 17

Finance Cost

Bank |RP claim 18700585

Irterest an Property Taz e 133704
Total 18700665 1,335,704

“Intarest and damages elc charged by EPFO letter ol 13 082023 Rs. 225 15 BES)- partains
unzccouited & an 31.03.2023.






UNITED NEWS OF INDIA
MOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2004

For tha period  For the yaar

2023-24 2022-23
Re. Fis.

NHOTE - 18
Oiner Exponges
Mews Service Related Expense
Cammunicalion Expenses ir.eiar 12.54 748
Telaprires Consurmatius 47 547 20,108
Honoranum to Stringors & pibeds 191,265 24228100
Subscrption Faid 58,134 74,308

Sub-total (A) 2,10,23,413 2,56,17.275
Administrative & Other Expanses
R 11,1423 17, T, 745
Rates & Taxesh 14,14 228 11,14, 728
Elecincity & Water 26,168,188 2404770
Traveling & Commeyante 15854 $.20,70
Hawspaper & Parlcdicals 64,204 1688814
Prinfing & Staticnary 6718 81 504
Postage Expensy 15,556 15.442
Bank Chamges 21 044 48708
InsLirance 13452 28,720
Repalrs & Mainberanos |
Bwiding # 15,2378 347000
Plant & Machinery 1,58.111 1,34, 442
Cithers 2.80 BTS 404 830
Audt Fee 1,47 B00 1.47.500
Lagal & Professonsl Charges 3,49 670 10,652,580
Bacurty Senvica# 1B 251436
writha-alf * - 627128
Provision for coubtful debis$ : 182 15578
Prior Pacind Experses, Mol 202421 612,676
fizcullaneous Expanses 1,37,768 500,100

Sub-total (B) T1,36,048 2,67.50,795

Total (A+B) 28158472 52408070

Meofes:

NE xparses e net hooked as fhe clemsbille are yet io ba racaived
* Pariding reconciiisfions of Feceivablas and linnilities write off has nat been corsidersd
§ Hisfer Pasa 28 of Nate Mo 20 (c) of the notes to sccounts






UNITED NEWS OF INDIA
NOTES ANKEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

For ihe period For the year

20234 w022-1
As. Fs.
HOTE - 18
Exceptional ligms
inlseesl dise b Gour caked . & 32 028
Profit an Sale of Fleed Assel [1.24.58 805

PF Diamages writtan back® 4.20.287)
ToTAL] 18,1425, 267) RALELAL

* o fhe base of claim pubmitan by PF copanmant 1o RF
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UNITED NEWS OF INDIA (UNI)

Significant Accounting Policies and General Information Forming Part
of the Financial Statement:
A. Accounting Convention:
| UNI |s a company registered under section 25 of the Companies Act
1956 (now Section 8 of The Companies Act, 2013) and engaged In
promotional business of collection and distribution / dlssemination of
News, UNI have presently 36 Bureau [ Branch pffices all over India.

i, These Financlal Statements have been prepared on going COnCern
cancept (despite there being huge loss including accumulated 105s5es and
various provisions/contingent liabilities ete.) on accrual basis {except as
specifically stated) under historical cost convention, and are In
compliance with generally accapted accounting principles and the
Accounting Standards notifled under Section 133 of the Companies Act
2013 read with Rule 7 of the Companies [Accounts) Rules 2014,
induding amendments therain, as the case may be.

iil; Tha preparation of financial statements in conformity  with generalty
accepted accounting principles In India requires management ko make
estimates and a@ssumptions that affect the reported amounts of assets
and liabilities and disclosures of contingent ljabilities at the date of the
financial statements and the reparted amounts of revenue and expenses
during the reporting period. Differences between the actual results and
pctimates are recognized n the year In which results are known /

materialized,

B. Significant Accounting Policies:
1. Income Recognition:
(a)Subscription Income for News Service is accounted for an accrual basis

and on the basis of bills for the manth raiced to the subscribers Wess
discount allowed subsequently or hills cancelled/revised. In the case of






newspaper subscribers, bills are generally raised on the Dbasis of the
|atest avaiiable circulation figures available through ABC scurce,

(b)Expenses are accounted for on accrusl basis except otherwise stated.
However, In the case of foreign stringers ta the extent of demand
received Is accounted for.

2. Property, Plant & Equipments:

(a)Property, Plant & Equipments are stated ot cost Including Incidental
costs Incurred pertaining to the acquisition and bringing them to the
location for use and interest on ioans borrowed where applicable, upto
tha date of putting the concerned asset to use,

(b)Leasehold land is amaortized over the period of lease.

(c) Pysical Verification of Assets |s done on a rotational basis 50 that every
Assat is verifigd in every two years and the discrepancies ohsorved in
the course of the verification are adjusted In the year in which report i
submitted and approved by appropriate authornty.

3. Depreciation:

a) Depreciation is provided on Property, Plant & Equipments on straight-
line method over the useful life of assets as prescribed in the Scheduie
1 of the Companies Act 2013 or [ife 25 gstimated by the managament,
keeping a residual value of 5% of the original cost.

b) Leasehald Land other than perpetusl lease, If any, is amaortized over
the period of lease.

) Intangible assets which have 3 useful econoemic life are amortized over
the estimated useful life,

d) Assets of small value not exceeding Rs.5000, in each case, are fully
depreciated in the year of Purchase.

4. Foreign Currency Transactions:
Transactions Involving foreign currencles, if any, are recorded at the
exchange rates prevailing at the time of transactions hOwever, year-end
balances are reinstated at the exchange rate prevailing at the year-end.
Any Income or expenditure on account of exchange difference s
recognized In the Income and Expenditure Account.
&






. 5. Inventories:

Inventorles of stores and spares are valued at cost, Consumables are
charged off at the time of Initia! lssue.

6. Contingent Liabilities:
Contingent llabilities are disclosed in respect of possible obligations
that may arise from past events but their existence is confirmed Dy
the GCCUrMEncE oF NON-OCCUrMEncEe of one or more uncertain future
eyvents not whally within the control of LUNL.

7. Retirement Benefits:
provisions for liablitties towards employee's retirement benefits (l.&.
Gratulty and Leave Encashment) are beind made on the basis of
actuarial valuation, Provident Fund contribution 15 being deposited with
the Employees Provigent Fund Ogranisation (EPFQ). Employees ar
antitied for 15 days casual leave In @ year, however, encashment are
belng allowed for maximum 10 days for employees an roster duties and
7 days for accounts & administrative staff.

8. Doubtful Debts:
Dabts are provided for If they are sither more than three years old or
specifically dentified as doubtful even within three years. However,
those who have left as subscriber of UNI within these three years have
not been provided for,

9. Write back of Liabilities:
Liabilities, other than related to amployees, which are mara than three
years old are written back unless such liabllities are specifically known
to be payable in the future.

C. General Notes / Information:
{1, UNI under Resolution process through NCLT &=
sUnitad News of India Workers' Trade Unign” filed an application on g
August 2022 in the National Company Law Tribunal (NCLT) New Deihi as

UNI is not paying staff salaries and allgwances/entitiements as per agreed
verms & conditions of their employments & dues of retirement benefits






etc, since long as a result huge amaunt |s outstanding for the payments Lo
stafffemployees.

The matter was admitted by the National Company Law Tribunal (NCLT)
Naw Dalhi Bench I vide order no. (IB)-764(ND)/2022 under the
Insolvency and Bankruptcy Code on dated 19th day of May 2023, NCLT
had appointad Interim Resolution Professional (IRP} under ‘Insoivency
Bankrupkcy Code 2016° with direction for taking charge of the CIRP as well
as staps ufs, 15, 17, 18, 20, and 21 of the IBC, 2016 with immediate
effect. Since, all the directors of UNI resigned in the month of September
2022, thus there was no “Board of Directors” of UNI from September 2022
to till the appointment of Resolution Professicnal made by NCLT for taking
all the charge including the powers of Board of Directors.

2. Contingent Liabilities:

{a) UNI has received proposal from M/s Om Radianz Infra Pvt, Ltd. and M/s
Tdea Projects & Sales Put. Ltd for the proposed UNI Bullding. Both the
parties have given deposits Rs, 50.00 lakh each against the proposed
buliding of UNI. However, their proposal was not agreed upon by the
members of UNI hence, the amount was refunded during the year 2016-
17, Bath the parties have gone In the Court for the payment of Interest
by UNI @gainst. However, they had not submitted any claim  with
Resolution Professional for their interest, Liabllity against the same has
not been proviced.

(b) In respect of claims / sults filed against the UNI by ex-employees / caily
workers / stringers / EPA in the various Courts In India including for
transfer / termination have not been acknowledged as debts as the
amount of claims is not ascertainable and/or not known.

(c) Sults filed by the various parties in different Courts in India claiming
damages/claims from the UNI have not been provided as the amount
involvad Is either not known or not ascertainabie,

3.Employees related dues, disputes/cases :
I, Due to paucity of the Funds, UNI Is not able to pay the outstanding
dues of salaries |/ wages, employment benefiis, & pthier related





entitied of regular & retired Employees, The total outstanding dues as
on 317 March 2024 are amounting to Rs. 128,62 Crore (Previous year
119.31 Crore).

ii. Employees / staff / officials of UNI submitted thelr claims {till 19.5,23
and Including latest updated list as on 11.07.2024) with RP for
amounting to Rs. 108.98 Crore under CIRP but the claim has been
accepted/admitted only for amounting to Rs. 104.85 Crore (including
stringer) for varous reasons.

Hence, there is mismatch (as above) between the balances of habilities

appearing In the boaks and claims actually submitted & admitted by RP.
The main reasons of the differences are as under:

a)jOn the basis of notification of "Wage Board" for the payments of
Interim Relief to the employess of all media houses, UNI had made
an adhoc provision In the books for amounting to Rs, 11.74 crore, for
which claims by employees have not been admitted/accepted as
there Is no employees’ wise list/payable against the same is
available.

b)According to records, UNI have prepared a dues list of 1003 number
of emplayees, out of which only 662 employees have submitted their
ciaims til 11.07.2024,

c) Thare is 1 employee who has submitted thelr claim but there was no
racord in the books of accounts, which has been provided for during
current financial year.

d)Further, 341 empioyees have not submitted their claim. This Is also
one of the reasons for the difference between the accounts and the
claims.

e)Additionally, In the cases invalving litigation prior to 19.5.2023, the
daims have been admitted with Interest, on the basis of order of the
respective Courts and If claims for such Interest is submitted by

employees.

4. Provident Fund Dues :
Due to paucity of the Funds, UNI was unable to depasit employees &






litigations at various levels were going on, However, on appointment
of RP, PF Department submitted total claim (up to 2" July 2024
excluding ECR from May 2023 pnwards) for amounting to Rs. 16.23
Crore gainst total payable of Rs. 15.89 Crore as shown In the books
till 31" March 2024, The difference of the liabllity as per books and as
per claims submitted by the PF Department is to be reconclled for
necessary accounting adjustments in the next financial year. Further,
deposits in the Court against Interest & damages for amounting to
K5, 77.17 lakhs has not been considered by the PF department as
they had not yet received such amount from the Court. Such amount
was axpensed off by UNI in the year of deposits.
5.  Attachments of Bank accounts of UNI :

Bank Account with Canara Bank, Chandigarh frozen by the PF
Department is yet to be de-freezed, Balance confirmation from the
sald bank s not available, though the book balances of Rs.2.64 lakh
Is appearing In the financial statement is subject to recomciliation.

6. Disputes / cases relating to Land & Buildings of UNI:

i. Cancellation of Leasehold Land of HO at 9, Rafi Marg, New Delhi:

L&DO, Ministry of Housing & Urban Development, New Delhi [MoHUA)
had glven a plot measuring 52589.59 sgrs. Mtrs, at 5, Rafi Marg, New
Delhi to UNI in the year 1979, UNI had paid a sum of Rs.5.80 lakh to
the authorities in the year 1581 as advance against its share in the said
Land Including cost of Superstructure existing theraan,
Now LADO vide order dated 27.06.2000, had allotted UNI share to the
extent of 2024 sq mtrs. remaining 2644.76 sqrs. mtrs. share of Press
Council of India (PCI), However, in-absence of clarity the sald land has
ot been capltalized by UNI In Its Books of accounts.

LADO vide letter no LADO/L-II-B/10{68}/2017/91 dated 29th March,
2023 cancelled such allotment. However, UNI approached Defhl High
Court against the such canceliation (vide petition no W.P.(C) 5363/2023
SCMAPPLe 204958-20959/2023). Meanwhile Hon'ble Delhl high Court
vide interim order dated 27.04.2023 has directed stay on the
sliaticn made by LADO with a direction to UNI to approach CPWD






and NDMC within two weeks from the date of this order for the
conversion of the use of the land as Institutional purpose and for the
finallsation of layout plans for construction of composite building. It was
also directad that UNI Is bound by Its undertaking given to the Court to
pay the requisite amount to the CPWD as and when demand is raised.
UNI aporoached CPWD & NDMC seeking Information whether this area
5 a bungalow or Intultional land but replies are still awaited. The next
date of hearing is fixed by the Court on 05" Movember, 2024. As a
result Intarim stay on cancellation of aliotment granted by the High
Count will continue,

ii Possession of Land & Building at Indore taken over by local
authority:
Indore Development Authority (LDA) has taken back the land of UNI
given on lease basls to UNI. Since, these lands were anncunced for e-
auction by the LADA- Indore hence, UNI with other allottees have filed &
case against such cancellation of lease and possession taken over by the
LEDO of Indare for sale of such property through e-auction. The writ
petition {no. 18472/2020) is still pending a5 the case is yet to be listed
gut for hearing. Hence, the cost of bullding constructed on such land has
been retained in the books and depreciation s provided,

iil, Possession of Land & Building at Bangalore taken over by local
authority:
On the expiry of the lease period of the Land at Bangalore, the
possession of the said Land with office Bullding had been Laken over DY
the BBMC during the year 2019-20 UNI filed a writ petition before the
Honbie High Court vide WP Mo.26802/2019 for the cancellation of the
lease by BBMC and taking back possession of the office building
constructed by UNI on the said Land. The Hon'bie High Court wherein the
eviction against UNI without any inquiry was questioned. Hence, Inspite
of the fact that physical possession was taken over by the BBMC during
the financial year 2019-20, buliding has been retained under Property,
Plant & Eguipments In the books of accounts of UNI as a matlter is






subjudice hence, such assets |s retained In the books and depreciation
has also been charged.

vi. Hyderabad Office premises:

wil.,

Disputes with tenant M/s Likhita IAS Academy IS going on and tenant is
yet to vacate the area under his possession. Total outstanding rent as on
31-03-2024 was Rs. 15.00 lakh. The amount of deposits ( Rs.3.28 lakh)
taken from such tenant is yet to be adjusted from outstanding rent
recoverable. UNI s not raising rental Income bllls from financlal year
2017-18 onwards.

Further, The Statesman, a Sharehoider of the company has also not
paying rental income from Aprii 2017 onwards; totaf rentzl outstanding
amount is Rs.29.65 lakhs till March 2024, Though the- rent agreement
expirad in April 2017, UNI raising bilis because the tenant still cccupies
tha UNI property,

Total tenant at Hyderabad building |s eight (except for area under 1AS
Acaderny which is under lock & key) for which rent agreement is yet to
be renewed.

vill. For Bhopa! Bullding, there Is only one tenant, who are alsc paying rent

7.

partiaily, as per agreement, on the ground that the agreement has not
been got registered,

Deposits from Developers of the proposed UNI Building :

UNI had taken deposits/advances of Rs. 6.50 Crore from two property
developers but the members of the UNI were not agreeable on terms &
conditions of the developers proposed by them, thus agreement was not
signed. Developers had filed an application for the CIRP process as LUNI
was not able to pay the operational debts. Case was dismissed on the
ground that the said transaction is not an operational debt and Is time
barred but court had allowed for recovery through other proceedings.
The above parties have not submitted their ciaim to the Resolution
Professional despite being aware of CIRP process as the fact of
maratorium has been acknowledged during the High Court proceeding.






_- B, Going Concern !

' "United News of India Workers’ Trade Union” filed an apgpiication on 6"
August 2022 in the National Company Law Tribunal (NCLT) New Delhi as
since fang UNI was not paying staff salaries and allowances/entitiements
as per agreed terms & conditions of their employments including the
dues of retirement benefits as well. As a result, huge amount is
outstanding for the payments to stafl/employeas/creditors.

The matter was admitted by the National Company Law Tribunal (NCLT)
New Delhl Bench 11 vide order no. (I8)-764(ND)/2022 under the
Insolvency and Bankruptcy Code on dated 15th day of May 2023, NCLT
had appointed Interim Resolution Professional (IRP) unger 'Insolvency
Bankruptcy Code 2016' with direction for taking charge of the CIRP 2s
well as steps u/s. 15, 17, 18, 20, and 21 of the IBC, 2016 with
immediate effect. Since, all the directors of UNI resigned in the manth of
September 2022, thus there was no “Board of Directors™ of UNI from
Saptember 2022 to til the appaintment of Resolution Professional made
by NCLT for taking all the charge including the powers of Board of
Directors.

As 3 result of above, the Resolution Professional has initiated resolution
process of UNI under IBC and advertisements for Inviting EDl was
published on 57 August 2023, 11" September 2023, 13" October 2023,
and iatest on 287 June 2024 were given in the newspapers seeking
Expression of Interest from the prospective resolution applicants for the
revival of UNI, Expressions of Interests have been received and
Resplution Plans have also been recelved, which are In consideration of
the COC. In view of the above facts, accounts have been prepared on
going concern basis.

9. Physical verification of Property, Plant & Equipments :

Physical verification of Fixed Assets has been conducted during the
financial year after a long period of time 25 Fixed Assels was not
conducted from last several years, The said physical verification has
heen dane on the basis of Superdari-nama which were obtained by the
RP from various bureaus along with the photographs of the Fixed Assets






available with them. However, asset register is to be updated for assets
found on above stated physical verification and reconcillation with book
balance Is also to be made for necessary adjustment accounting @ntrigs
for excess [ shortage found on such physical verification. It will ake
some time as the operation was spread all over the country.

Resglution Professional vide letter dated 26-06-2023, appointed two
valuers to conduct the physical verification as well as valuation of the
assets of the UNI. The reports have been submitted but due to
confidentiality |ssues, as the CIRP 1s under process, the facts have not
been disclosed,

10.

n.

il

Balance Confirmations & Reconciliation:

UNI 1s maintaining "dbase salary package/software” from which total
consolidated amounts for the month is manually entered In the
accounting software maintained In the Tally, Further, any payments
(including on accounts payments or advance payments) are being
debited to the sald ledger account in tha tally software only. Hence,
Individual staff wise detalls/ reconclifation for their opening dues,
amount credited during the year, payments / on account payments
made and debited during the year against respective staff dues and
outstanding balance at the yearend are not being done in the
accounting system. However, manually a list of employess’ wise dues
has been prepared,

. Balances of Receivable and Payables including statutory dues (GST &

TDS] are subject to confirmation and reconclliation.
Yearend balance conflirmation In respect of six number of Banks
accounts are not avallable, The total amount invaive Is Rs. 3.92 lakhs.

. UNI raising bilis on those subscribers also (for news & other services)

though they are nelther paying nor confirming the balances since long
assuming that they will pay as they had not yet denied.

Closure of Bank Accounts (collection accounts) of the Branches :





iy

Out of totel 17 numbers of coBection Bank acocounts of UNI locatad 8t different
pmmmmmamnumhmmmwmnhmwmm
now been closed.

Further. totat 33 numbaers of Bank accounts maintaned for day 1o day expenses
by the Branches, maintained in tha name of UNL in which imprest amounis are
baing ramitted by UNI HO and such accounts are active for remiftances of
imprest on demand.

wl,

System of Internal Control :

All the directors of UNI resigned in the month of September 2022,
thut there was no “Board of Directors”/Suspended Board of
Directors of UNI from September 2022 onwards till date. In the
absence of the same all day-to-day business activity and financial
transactions from September 2022 are being executed by the
‘Editor-in-chief” and Accounts department only

Internal control over reimbursement [ payments for various
expenses (Including for expenses of bureau offices/Branches) are
under process of strengthening.

Transactions of Bureau/Branches of UNI located across India are
Incorporated on the basis of self-certified expenditure statement
received periodically from respective Bureau/Branch. Assets
register of assets located at these Bureaus/Branches are
maintained In the head office, New Dalhi for which physical
verification has been conducted during the year on the basis of
"syperdarinama” obtained from respective Bureau/Branch,
however, reconciliation with book balances is still pending.

The amounts of deposits given by UNI are under process of
identification / compilation for s nature and due date etc.
Un-identified / un-reconciled amount of RS 24.81 lacs &5 on
31.03.2024 have been deducted from the gross recoverable
amount of debtors assuming that this unidentified receipts relates
with the subscribers.

Depasits taken from Tenants include from those who have |eft the
premises and recoverable In certain cases also there, However,





knocking off and/ or adjustment wherever required Is to be carried

ouL.
13, Non-accounting of Interest against court order/s :
Certain officials/ex-officials have gone in the court against UNI for
non-paymants of their dues / retirement benefits. Court has passed
order/s for payments with interest till the date of actual payments.
Though the payments are stil pending but accounting of intarest
from 20™ May 2023 onwards has not been made In accordance with
Court order/s.
14, Related party transactions made during the year:
{Rs. in Crore)
= ' Balance
‘ "':r' During 5 on Previous
S.No Nama Relation | . 0 o the year 31 year
ok L N
1, Person who 0.56 0.26 o]
controls the
Fesolution
. |tomposition RP Fee
Professional { RP) of the Bonrd
- of directors.
% The Statesman Ltd, Shareholder Fﬂﬁ:ﬂ 0.05 0.30 D'HI
| 3, | Mr, Ajay Kumar  Editorin tuzmune 0.24 0.20 0.08 |
Kaul Chief ration . .
4, |Engage Media Pvt. | News 0.03] 0.00 0.025
| Lkd.{Nava Bharat) F‘mwu&f Income .
- 5| Hindustan Times L?haruhl:ﬂder ::"ufnn O G gt
Note :

Dues / transactions In the pormal course of business Le. related with
news subscriptions with the members / sharehociders have not been
considered for above disclosure irrespective of the years of outstanding
and amount involved.
15, In the opinion of the management Current Assets, Loans and Advances
have & value on realization in the ordinary course of business at |east
sgual to the amounts at which they are stated in the books.
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16, As per the information available with the UNI there are no small-scaie
' industrial undertakings to which the UNI owes any sum together with
interest cutstanding for more than 30 days.
17. Cash Flow as reguired under the Companies Act 2013 Is not apolicable
to the UNI being a small company as the share capital Is less than 500
lakhs and turnover s less than 2000 lakhs.

18. Consumable inventories are valued at cost.

19, Additional Regulatory Requirement
a) Title deeds of Immovable Property held in the name of the UNI

“Relevan | Duscripiion of | Location | No.of | WOV (NRp | Tide | Whethar il Proper
t lime ey of | assols | deeds | deed holderls | ity held
Humin | propery ' a promoter,  minco
ihe | direcior or

Balance retative® of I
shat promaoder idine

Gbor or

1;5%

(PPE | Lang & Building 1 apgazoz | e |Penewal ot | 19ES

Land & possesscn  in | TRED
Buiding 1 | 1EB0382 | UM | e ower By

in |
Land & Buiding 1 86,588 LIMI the name of UN| Q83

fleed b
1 1.17,0as UM s e aEs

uuuuu

10ED

Lang® Byiding 1 TN | UM

BEE
._%






Mote : Amount of gross block of these assets could not be arrlved at

correctly, hence WDV has begn shown,

b) Loans and advances to specified persons which are repayable
on demand or without specifying any terms or period of
repayment:

N.A

c) Fair valuation of investment property
There |5 no investment property held by the UNI, hence, not
applicable.

d) Revaluation of Property, Plant and Equipment and Right-of-
Use Assets
UNI has adopted the Cost mode! for accounting of PPE and ROU
assets, however, valuation / verification made is not disclosed due to
confidentiality as UNI Is under CIRP.

e) Revaluation of Intangible assets
UNI has adopted the Cost model for accounting of Intangible assets,
however, valuatlon / wverification made is not disclosed due to
confidentiality as UNI s under CIRP.

f) Details of Benami property held:

Thare is no benami property held by UNI, hence, not applicable.

g) Borrowings secured against assets
UNIE borrowed loan from the Bank which Is secured against a flat at
Mumbai which was auctioned by the Bank and claim submitted for
remaining balance of Rs. 1.18 Crore (includes Interest) by the Bank
under CIRP has been accepted & accounts for as liabilities

h) Willful Defaulter
UNI was unable in repayment of principal amount of borrowlng taken
from a Bank as weil as interest theraon, The loan from the Bank was
secured against a fiat which was auctioned by the Bank. However, for
remaining balance of Rs. 2.18 Crore (includes Interest), clalm
submitted by the Bank under CIRP has been accepted and accounted
for in the Books of Account.,

1) Disclosure of ratios:






Ontt Equdy Rato i -

Dott Sorvics Covarages rabo A Wik

Ratum on Equily - i

Irsartry Tumover Ratio 4 BEE ET 4800 B2%

Trare “m'“‘i'““ Lo 178 22% 184 83%
o

Trace Payabla Tumover Ratia i 1

Mot Capital Tumover Rato

Mt Prafit Ralie 23040 -381.29%

Reham on Capinl Empleyed 10 68% 12.337%

Waote- Since net worih 18 emoed and negalive  hence | the nelabed
rties hisva baen ghown m *-

§) Utilization of Borrowed funds and share premium:

The borrowed fund ralsed by UNI Is used for working.

20. UNI has not taken any Loans or advances and/or paid during the year.

21,

22,

23.

UNI is a section 8 Company, hence Companles (Auditors Report)
oroer, 2020 Is not applicable.

Retirements benefits / amount outstanding with LIC :

The accounting of retirement benefits liabllities as on 31.03.2024
towards gratulty and leave encashment have been made on the basis
of valuation made on “Accrued Basis” instead of Actuanal Valuation,
assuming the total fiabilities will ends as on 31" March 2024, Hence,
the same has been ciassified as current liabilities only as on
31.03.2024.

TDS are not being deducted / accounted for against known llabllities
accounted for under the account head "other labilities."






24.

25.

26,

7.

Earnest money of Rs. 5 crore recelved from a Resolution Applicant in
CIRP process has been refunded In June 2024,

Certain employees have already submitted thelr claims as on
31.3,2024 for the re-imbursement of Telephone, News Papers &
Conveyance {as per the terms & conditions of the employment) for
amounting of Rs. 6.12 lakhs for which no accounting entries has been
made.

As per defined policy of UNI for the provision to be made for doubtful
debts, no accounting for the same has been made during the year, as
CIRP Resolution Process is ongoing. The amount involves which
should have been provided for during the year is estimated aporox to
Rs. 1.73 crore.

Written “Disclaimer of opinion” given on Financial Statements
by the officials of the company are reproduced hereunder :

By Resolytion Profassional:

CISCLAIMER - TO WHOMSOEVER IT MAY CONCERN

The Company, UNITED NEWS OF INDIA is undergoing
Corporate Insolvency Resolution Process (CIRP) under the
provisions of the Insolvency and Bankruptcy Code, 2016 (Insolvency
Code) with effect from 19" day of May 2023. An application was
filed under the Insclvency and Bankruptcy Code against the Company
under Section 9 of the Insolvency and Bankruptcy Code, 2016 ("IBC)
and was admitted by the Honble Adjudicating Authority ke National
Company Law Tribunal ("NCLT) New Delhi Bench II vide order no.
(IB)-764(ND)/2022 on 19" day of May 2023. Further, vide the
aforesald NCLT order and pursuant to Section 17 of the [BC, the
powers of the Board of Directors of the Company stood suspended
and such powers are vested with the Interim Resolution Professionaly
Resolution Professional, Mrs. Pooja Bahry (IP Registration No.
IBBI/IPA-003/1P-NOOOD7/2016-2017/10063). Moreover, as
per the Master Data on the MCA website, there are no Directors in






no directors of the Corporate Debtor ("CD"), Mrs. Pooja Bahry in her
capacity as IRP/ Resolution Professional took control and custody of
the management and operations of the Company from 19" of May,
2023. Consaquently, all actions that are deemed to be aken by the
Board of Diractors have been given effect to by the IRP/ Resclution
Professional during the continuance of the CIRP as per the provisions
af the IBLC.

Further, as per limited information received by the [RF/ Resalution
Professional, the 62™ AGM of the Corporate Debtor was to be held on
30 September 2022, but the same could not be held and no records
regarding the same were avallable with the [RP/ Resolution
Professional. It is further informed that the audited Balance Shaet till
31 March 2022 for FY 2021-2022 (which had already been signed by
the erstwhile Directors of the Corporate Debtor) could not be
approved n September 2022, as the said AGM could not take place
{as per the limited Information recelved by the IRP/ Resalution
Professional) and have thus not been uptoaded an the MCA/ ROC,
Kindly note that Mr. Pawan Kumar Sharma, Director resigned from
the Company with effect from 01" of February 2022, Mr. Gautam
Singh who was appointed as additional non-Executive director on
22" of February 2022 also resigned from the company on 14" of
September 2022, Further Mr. Sagar Mukhopadhyay and Mr. Binod
Kumar Mandal Non-Executive Directors of the company had
submitted their Resignation with effect from 15" of September
2022, At the time of initiation of the CIRP Process under IBC,
there were No Directors in the company nor was there any
“Board of Directors” in the Company

Further, In view thereof, the 62™ Annual General Meeting (AGM) of
the members of the Company was then to be convenad by the
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Resolution Professional, for the purpose of completing the previous
pending compliances of the Corporate Debtor .

It is Informed that the Resolution Professional Issued a Notice on
20" August 2023 to conduct the AGM on 5 September 2023, for
completing the previous pending compliances of the Corporate
Debtor, It I submitted that the audited Balance Sheet till 31 March
2022 tor FY 2021-2022 (which had already been signed by the
erstwhite Direclors of the Corporate Debtor and the Statutory
Auditors) could not be approved in September 2022, as the said AGM
could not take piace (as per the lirnited information recaived by the
[RE/ Resolution Prafessional) and have thus not been uploaded on the
MCA/ ROC.

It is further submitted that as requisite Quorum was not present on
5" Santember 2023, the AGM was adjourned as per tha provisions of
Law. Thus, as per the provisions of the Companies act, the 62™ AGM
of the Company was then o be conducted through VC on
12" September 2023 and Notica for the adjourned meeting was duly
issuad by the Resclution Professional on 5" September 2023, It s
further submitted that again reguisite Quorum was not present on
12" September 2023, thus the AGM again could not be convened as
per the provisions of Law.,

Thus, durlng the CIRP of the Corporate Debtor, the Resolution
Professional noted that the books of accounts of the Corporate Debtor
were not complete for the year ending March 2023 and the audited
balance sheet for the year ending March 2022 had not been approved
by the shareholders of the Corporate Debtar,

In view of the aforesaid, on 20 August 2023, the Applicant, acting in
her capacity as the Resolution Professional, Issued the notice of the
62" AGM, scheduled for 5 September 2023, The 62" AGM was called
50 that the balance sheet of the Corporate Debtor can be approved
by the shareholders of the Corporate Debtor so that the same may be
uploaded on the website of the MCA. However, only two members
were present for the 62™ AGM on 5 September 2023, and thus the
guorum was incomplete because of which the financial statements for






r the year ending 31 March 2022 could not be approved by the
sharsholders of the Corporate Debtor. It may be noted that Section
103 {1} (a) of the Companies Act, 2013 ("Companies Act’) provides
that the guorum for the meeting is five members if the number of
members of the company are not more than one thousand,
Therefore, the AGM was adjourned to 12 September 2023 but even
on that day, the requisite quorum was not present.

Subsequently, after finalization of the books of accounts as on 31
March 2023, it was discussed with the COC that after the books of
accounts are Statutorily audited till 31 March 2023, another notice for
the AGM (for approving the Financidls as on 31 March 2022 and 31
March 2023 both) will be |ssued by the Resalution Professional, for
compieting the pending compliances of the Corporate Debtor and that
the Resolution Professional would again take steps to hold 62™ AGM
and 63" AGM, for adoption of the books of accounts as on 31 March
2022 and 31 March 2023 respactively. In view of the same, another
notice was Issued for convening AGM on 26 December 2023, calling
for 627 AGM and 63" AGM to be held on 11 January 2024, However,
even on 11 January 2024, the requisite quorum was not present and
because of the same the AGM was adjourned to 18 January 2024.
Motably, the gquorum was still Incomplete on 18 January 2024
because of which the books of accounts for the year ending 31 March
2022 and 31 March 2023 could not be adopted. Therefore, the
Resolution Professional on 22 January 2024 wrote to the Regional
Director (North), MCA stating that 62™ AGM could not be canvened
due to lack of quorum, even though the Resolution Professional made
best efforts and issued notices to the shareholders of the Carporate
Debtor twice, Ancther |etter was written on 28 March 2024 to the
Regional Director,

It |s submitted that another effort was made by the Resolution
Professional to convene the 62™ AGM and 63™ AGM on 30 May 2024
but no member/ shareholder attended the AGM on 30 May 2024 and
therefore the Resolution Professional adjourned the same to & June

Hi
F“te ﬂ24. However, once again on & June 2034 the quorum was
I
Ly
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Incompiete &s only 1 member attended the 2™ AGM and 53 AGM.
Thus, it was discussed in the COC that keeping In mind the efforts
already made by the Resolution Professional for convening the AGMs,
an application may be filed before the Hon'ble Adjudicating Authority
for necessary directions so that the compllances with respect to the
Corporate Debtor may be completed.

Thus an Application has been filed under Section 60 (S) of the
Insolvency and Bankruptcy Code, 2016 ("Code™) read with Rule 11 of
the National Company Law Tribunal Rules, 2016 ["NCLT Rules”) for
seeking directions to the Reglanal Director, Registrar of Companies
("ReC”) to permit the Resclution Professional to upload the financial
statements of the Corporate Debtor on the website of Ministry of
Corporate Affairs for the FY 2021-22 and FY 2022-23, in absence of
approval of the shareholders of the Corporate Debtor (due to lack of
quorum in wvarious AGMs called by the Resolution
Professional), in order to ensure that the Corporate Debtor |s
compliant with the provisions of the applicable law. The said
application Is pending adjudication.

It is urged to take note that the Notice for the above AGMs had been
prepared Dy the Resolution Professional on the basis of data and
information made avaliable to her. However, the Financials as on
31" March 2022 had already been signed by the Ex-Board of
directors of the Company, at the relevant date. Despite the fact that
all Information and data of the Company has not been provided to the
undersigned, the Resolution Professional has made her best efforts to
complete the compilances on the basis of the data or information
avallable with her. It Is urged to take mote that the Board Report
provided to the undersigned by the management of the Company and
the audited Balance Sheet for FY 2021-2022 (which had already been
signed Dy the erstwhile Directors and the Statutory Auditors of the
Corporate Deblor) were a part of the Annual Report which was placed
before the members, for the purposes of completing the pending
compllances of the Company. Therefore, the Resolution Professional
shail not be responsibie and fiable for any deficiency or inaccuracy of





information contalned In the report related 10 Annual Report and
Filings of Financial Year 2021-22 and 2022-23,

Mmmmmn_mm_ﬂﬂﬂmﬂlﬂml—ﬂm—m
szﬁmmﬁmw
Financial Statements:

The Resolution Professional is signing the Financials as on
31 March 2024, for the limited purposes of completing the
pending compliances of the Company.

The Resolution Professional shall not be responsible and liable
for any deficiency or inaccuracy of information contained in
the report related to Annual Report and Filings of Financial
Year 2023-24, as the transactions of the Pre-CIRP period had
already been signed by the Management and the Editor in
chief of the Corporate Debtor. The previous data In the
financial statements and accounts of the Pre-CIRP Period has
not been independently verified by the Resolution Professional
but is based on information and documents available,

Kindly again note that there are no Directors in this company
since September 2022, when all 3 Directors had resigned.
Thue there was no “Board of Directors” of the Corporate
Debtor, at the time of initiation of the CIRP under 1BC, thus no
“suspended Board of Directors” exists of the Corporate
Debtor. The Resolution Professional is filing the documents
under her signature in the interest of making compliances as
per data provided by the management of the Corporate
Debtor.

Disclaimer by Editor -in -Chief :

DISCLAIMER :

The undersigned understands that as per gavernment rules, the
annual Balance Sheet of a company have to be signed by ItS Diractors
or the CEO and the same applies to our company





However, our company - United News of India (UNI) - has ng
Directars in the Board since September 13, 2022, after 3/l 3 Directors
rasigned,

The shareholders of UNI have not appointed any Directors by the
time of finalization of the Balance Sheet of the company for the
financial year 2023-24, thus creating a unique and pecullar situation,
But it may be noted that our company IS currently geing through
Corporate Insolvency Resolution Process (CIRP) under the provisions
of Insolvency and Bankruptcy Code, 2016 (Insolvency Code) with
effect from 19" May, 2023,

The adjudicating authority, Hon'bie Mational Company Law Tribunal
{ NCLT), has appointed Ms, Pocja Banry 85 Resolution Professional
with effect from 19" May, 2023 and currently, the powers of the
Board of Directors of the Company are vestad with her.

Accordingly, from 18 May 2023, the Resolution professional took
cantrol of the entire financial management of the company.

The Balance Sheet of UNI for the year 2023-24 has been prepared by
the company’s Accounts Department along with the Administrative
Department and has been audited Dy the company's Statutory
Auditor Company M/s. Thakur, Vaidyanath Alyar & Co.

It may be mentioned here that the undersigned is neither a Director
ar tha CEQ of the company and is signing the Balance Cheet In the
capacity of the local management head, trusting that the accounting
has besn done accurately and audited properly.

This disclalmer s to be attached along with the Balance Sheet for
context and clarity,

Disclaimer by Asst. Accgunts Officer :

To Whomsoeyer It May Concern
Thie disclaimer pertains to the signing of the Balande Sheet by an in-
charge of the Accounts (but not Chief Financial Officer l.e. CFO). The
undersigned In the capacity of asst. Account Officer has raised,

L2, several times, the issue of legal sanctity of the signing of a financial






statement By an In-charge of the accounts tepartment under the
Companies Act, 2013,

In my wisdom and 8s per the cat proctice of this company, [ am nut
entitled to slgn the Balance sheet, but as per the writtan and varbal
instructions of the Editor -in Chief, | have no option other than tg
sign the financial statement of the Company,

This disclalmer ic attached herewith to the bafanpe shelt for cantaut
and clarty about the signataries.

28, Previous year's figures have been re-classified / revcast whareyy
considerad necessary,

As per olr Report of even date sttached

For Thakur, Vaidyanath Alyar & Co.
Chartered Accountan ts,
FRN: 000038N

[Lm { Sunil Wumar Gnatia) [ Sarikg Sahni)

Partrer ConsultanffAccounts]  Axet Acedynte Officer
No:: 0Bg
& e Foi UNITED OOF WNO0 [in CIRPS

kbt i

{AMKumar Kaul)  (Pooja Bandimmation Prefestians
Edimar-ls-chinf Bguslubian Prafessian:
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Drate: 7 Crotober 2024
DISCLAIMER - TO WHOMSOEVER IT MAY CONCERN

Tha Company. UNITED HEWS OF INDHA is undergoing Corporate Insolvency Resolution
Process {CIRP) under the provisions of the Insolvency and Bankruptcy Code, 2016 (Insobvency
Code)} with effect from 19™ day of May 2023. An application was Tiled under the Insolvency and
Bankruptcy Code against the Company under Section 9 of the Insolvency and Banknuptcy Code,
2016 {IBC'} and was admifted by the Honble Adjudicating Authorly e Mational Company Law
Tribunal {'NCLT) New Delhi Bench Il vide arder no. (IB}-764(NDF2022 on 19" day of May 2023
Further, vide the aferesaid NCLT order and purzuant 1o Section 17 of the [BC, the powers of tha
Board of Directors of the Campany siood suspended and such powers are vestad with the Interim
Resolution Professlonall Resolulion Professionzl Mrs. Pooja Bahry [IP Registration No.
EEMFA-DEHF-HWDUTW!EJEI'ITITWEJI Murewer a5 p-er Ihe Master Data on 1he MCA

ars no d]recmrs of the Corporate Debior {“'I.'.'.D] Mrs. Pooja Bahry in her capn-ﬂyr a3 IHP/
Resolution Professional took conlrol and custody of the managemenl and operatlons of the
Company from 15% of May, 2023 Consequantly all acfions that are deamed to be taken by the
Board of Directors have basn given effect to by the IHP/ Resolution Professional duting the
continuance of the CIHF as per the provisions of the [BC

Further_as per imited information received by the IRF/ Resolution Professional, the 52™ AGM of
the Corparate Deblor was o be held on 30 September 2022, bul the same could nol be hald and
no records regarding the same werg vallable with the IRP/ Resoltion Professional N is fuertfer
informed that the audited Balance Sheet filt 31 March 2022 for FY 2021-2022 (which had abeady
been signed by the ershwhile Directors of the Corporaie Debtor) could not be approved in
Seplamber 2022, as the said AGM could not 1aks place (as per the Enited information recelved by
the: IRPY Resolution Professional} and have thus nof Been uploaded on the MCAT ROC

Kindly note that Mr. Pawan Kumar Shama, Director resigned from the Company with offect from
01% of February 2022, Mr. Gawlam Singh who was appointed as addifional non-Execulive director
on 22 of February 2022 also resigned from the company on 4™ of Seplembar 2022 Furher Mr
Sagar Mukhapadhyay and Mr. Binod Kumar Mandal Non-Executive Dirsctors of the company had
submitted thek Resignathon with effsct from 15® of September 2022 At the tme of inltkation of
the CIRP Process under IBC, thers were No Directoss in the company nor was there any
“Board of Directors™ in the Company

Further, in view thergaf, the 52™ Annwal General Moeting (AGM) of the mambass of the Company
was than to be convaned by the Resalution Professional, for the purpose of compisting the previous
pending compliances of the Corporate Debtor .

it Is informad that tha Resolution Professional lksued a Notice on 201 August 2023 to conduct the
AGM an 5™ September 2023, for completing the previous pending compliances of the Corporate
Bebtor: It iz submitied that the sudited Balance Sheat il 31 March 2022 for FY 2021-2022 {which
had aready been signed by fhe erstwriie Orecfors of the Corporate Deblor and the Slatutory
Aurdiiors) could not be approved In September 2022, as the said AGM could not take placa (as per
the imited mformahon recened by the |RPY Resoluhion Professrons) and have thus not heen
upfoadad on the MCAMROC
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it is further submiited that a3 requiste Quorum was not present on 5™ September 2023, the AGM
was adjournad as par the provisions of Law. Thus, as per the provisions of the Companies ad, the
62nd AGM of the Company was then 1o be condected through VT on 12% Septamber 2023 and
Nobica for the adjournad meeting was duly issued by the Resaltion Professional on 57 Septamber
2023 Itis further submitted that again requisite Quonsm was nat presant on 12 September 2023,
thus the AGM again could not be convensd as per the provisions of Law

Thus, during the CIRP of the Corporate Debtor, the Resolution Professional noted that the books
af sccounts of the Corporate Debior were not complete for The vear ending March 2023 &nd The
audited balance shest for the year ending March 2022 had not been approved by the shareholders
of tha Corporate Debtor

Im wicw of the aforesaid, on 20 Awgust 2023, the Applicant, acting In her capacity as the Rasolutlon
Pralessional issusd the notice of the 62% AGM scheduled for § Seplamber 2023 The 62" AGM
was called 50 that the balance shaet of tha Corporate Deblor can ba approved by the shareholders
of the Corporate Debtor so that the same may be uploaded on the webs@e of the MCA. However.
anly bwo members were present for the §2™ AGM on 5 Seplember 2023, and thus the quorum was
inoomplete becauss of which the financial statements for the year ending 31 March 2022 could not
be approved by the shareholdars of the Carporate Debtor, It may be noted that Secton 103 (1) (a)
of the Companies Act, 2013 (*Companies Act’) provides that the quonm for the meeting is five
mambars Il tha number of membars of tha company are nel mora than ane thousand. Tharsfore,
the AGM was adjoumed to 12 September 2023 but even on that day, the requisite quonsm was not
presant

Subsaguently, after Analization of the bosks of accounts as on 31 March 2023 it was Gecussed
with the COC that after the books of accounts are Statutorily audited till 31 March 2023, anather
nodice for the AGM (for approving tee Financials as on 31 March 2022 and 31 Masch 2023 both)
will be isaued by the Resolution Professional for completing the pending compiances of the
Corporate Dablar and that the Resolution Professional would again take staps to hold 627 AGM
and 63" AGM_ for adoption of the boaks of accounts a5 on 31 March 2022 and 31 March 2023
respactively. In view of tha same; ansihar notice was issuad for comeening AGM on 26 Decamber
2023, caling for 62" AGM and 63" AGM fo be held on 11 January 2024 However, even on 11
January 2024, the requisite quorum was nol present and becauss of the same the AGM was
adgoumed o 18 January 2024 Notably, the quorum was sfill mcomplete on 18 Janusry 2024
because of which the books of accounts for the year ending 31 March 2022 and 31 March 2023
could not be adopted Therefore, the Resolution Professional on 22 January 2024 wrote fo the
Regional Directer (MNorth), MCA stating thal 2™ AGM could nel be convenad due to lack of
quarum, even though the Resoldion Professions! made best efiorts and issusd nofices to the
shareholders of the Corparate Deblor twice Ancther lstier was wiillen on 28 March 2024 fo the
Regional Director,

It is submitted that ancther effort was made by the Resolution Professional to convene the 52
AGM and £3™ AGM on 30 May 2024 but no member! shareholder aflended the AGM on 30 May
2024 and tharefors the Resclution Professional ediourned the seame 1o b June 2022 Howewer,
ance again on & June 2024 the quorum was incomplete as anly 1 member altendad the 62™ AGM
and 637 AGM Thua_ it waa discussad in the COC that keeping in mind the afforts already made
by tha Resolution Professional for convening the AGMs. an application may be filed befora tha
Hon'ble Adjudicating Authorlty for necessary directions so that the compliances with respact o the
Corporate Debior may be compésiad.
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Thus an Application has been filed under Secton B0 (5) of the Insohvency and Bankruptcy Code,
2016 ["Code”) read with Rule 11 of the National Company Law Tribunal Rules 2016 ["NCLT
Rules™) for seeking directions o the Heglonal Director, Reglsirar of Companles (Rol ) o pami
the Hesolulion Professional lo uplsad the fnancial stalements of the Corporale Deblor on the
website of Ministry of Corporate Affairs for the FY 2021-22 and FY 2022-23. in absence of approval
of the sharshoiders of the Corparate Deblor (due to lack of quorem in various AGMs called by
the Resolution Professional), in order 1o ensure that the Corporate Debtor B compliant with the
pravisions of the applicable law The said application 15 pending adjudication

It is urged io take note thal the Nobce for the shove AGMs had been prepared by the Resolufion
Professional on the basiz of data and information made availabla to her. Howaver, the Financials
as on 31 March 2022 had already been signed by the Ex-Board of directors of the Company, &t
thia ralevant date. Despite the fact that all information and data of the Company has not boan
provided to the undersigned, the Resolution Professional has made her best effords to complete
the compliances on the basiz of the data or infermation avallable with her. It is urged 19 take note
that the Board Report provided io the undersigned by the maragement of the Compeny and the
auditad Balance Shest for Y 2021-2022 (which had already been signed by the erstwhde Direclors
and the Sisfutory Audifors of the Carporate Debfor] were a part of the Annual Repard which was
placed before the mambars, for the purposaes of completing the pending compliances of the
Company Thersfore, the Hesolution Professional shall nol be responsible and lisble for any
deficiency or naccuracy of information containad in the sapont refalad to Annual Report and Fllings
aof Financial Year 2021-22 and 2022-23

as mnlinnml in ma Hlﬂ Flmn:hl Statements :

The Resoiution Professional is signing the Financials as on 31% March 2024, for the
limited purposes of completing the pending compliances of the Company.
The Resclution Professional shall not be responsible and lizble for any deficiency or
inaccuracy of infarmation contained in the report related to Annual Report and Filings
of Financial Year 2023-24, as the transactions of the Pre-CIRP period had already been
signed by the Management and the Editor in chief of the Corporate Debtor. The previous
data In the financial statements and accounts of the Pre-CIRP Period has not been
independently verified by the Resolution Professional but is based on information and
documents available,
Kindly again note that there are no Directors In this company since September 2022,
when all 3 Directors had resigned. Thus there was no “Board of Directors™ of the
Corporate Debtor, at the ime of initiation of the CIRP under IBC, thus no “suspanded
Board of Directors” exists of the Corporate Debtor, The Resolution Professional is filing
the documents under her signature in the interest of making compliances as per data
provided by the management of the Corporate Debtor.

i &1
o] rL‘E':-_
PFOOJA BAHRY
Resolution Professianal of United News of India
IP Registration no. 1BBIPA-LONIP-RECO0T 2016201111 0063
AFA Mo ASIH 0BG3M227 11245300037 valid 68 27112024
Address: 5327 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9B11071716

Emall: cirp.unitednewsofindla@omall.com, pujabahry@&Eyahoo.com






REPORT OF RESOLUTION PROFESSIONAL/ MANAGEMENT

The Company, UNITED NEWS OF INDIA is undergoing Corporate Insolvency Resolution
Process (CIRP) under the provisions of the Insolvency and Bankruptcy Code, 2016
(Insolvency Code) with effect from 19" day of May 2023. An application was filed under the
Insolvency and Bankruptcy Code against the Company under Section 9 of the Insolvency and
Bankruptcy Code, 2016 (‘IBC’) and was admitted by the Honble Adjudicating Authority ie
National Company Law Tribunal (‘NCLT) New Delhi Bench Il vide order no. (I1B)-764(ND)/2022
on 19" day of May 2023. Further, vide the aforesaid NCLT order and pursuant to Section 17
of the IBC, the powers of the Board of Directors of the Company stood suspended and such
powers are vested with the Interim Resolution Professional/ Resolution Professional, Mrs.
Pooja Bahry (IP Registration No. IBBI/IPA-003/IP-N00007/2016-2017/10063). Moreover,
as per the Master Data on the MCA website, there are no Directors in this company since
September 2022, thus there was no “Board of Directors” of the Corporate Debtor, at the
time of initiation of the CIRP Process under IBC, thus no “suspended Board of Directors”
exists of the Corporate Debtor. As there are no directors of the Corporate Debtor (“CD”),
Mrs. Pooja Bahry in her capacity as IRP/ Resolution Professional took control and custody of
the management and operations of the Company from 19t of May, 2023. Consequently, all
actions that are deemed to be taken by the Board of Directors have been given effect to by
the IRP/ Resolution Professional during the continuance of the CIRP as per the provisions of
the IBC.

A process to invite Resolution was initiated on 5™ August 2023 (with further Invitations for
EOI published on 11™ September 2023 and on 13 October 2023), however based on
decision taken by Committee of Creditors a “Round 2” of the entire Resolution Process for
inviting EOI for submission of Resolution Plans had been initiated. The above Form G
(Round 2) had been published after Extension of the CIRP Period had been granted by the
Honble NCLT.

The detailed invitation of EOIs in Round Il was published, on 28 June 2024, in terms of
Regulation 36A of the CIRP Regulations. During Round Il of the resolution process, the RP
received various eligible EOIs and the same were discussed with the CoC. On 26 July 2024,
the RP had issued the final list of eligible Prospective Resolution Applicants in Round Il of the
Resolution Process of the Corporate Debtor. Subsequently, the Information Memorandum
and the RFRP along-with the Evaluation Matrix was issued to the PRAs and the last date of
submission of Resolution Plans was 26 August 2024.

The Extension of the CIRP Period had been allowed by the Honble Adjudicating Authority
under Section 12 of the Code. Kindly note that the CoC had decided that given the special
nature of business of the Corporate Debtor, every attempt must be made to achieve a
successful resolution of the Corporate Debtor.





United News of India is an exceptional case which involves the resolution of a Corporate
Debtor which was incorporated in the year 1959 as a company with charitable objects under
Section 25 of the Companies Act, 1956 (now Section 8, Companies Act, 2013) and the
Corporate Debtor embodies a unique structure and ethos as a not-for-profit entity, being a
News Agency, and thus the Honble Adjudicating Authority had allowed an Extension of the
CIRP Process till 28™ October 2024, as the primary focus of IBC is to ensure revival and
continuation of the Corporate Debtor.

Kindly note that in the ongoing CIRP of United News of India, Resolution Plans had been
received from Resolution Applicants, in this second round of the entire Resolution Process.
Further the Hon’ble NCLT had allowed extension of the CIRP period till 28 October 2024, in
United News of India (in CIRP), for successfully concluding the resolution process and for
completing the pending steps before filing the plan approval application. After
various discussions / negotiations with Resolution Applicants, final revised Resolution
Plan(s) had been received.

It is intimated that the COC (Committee of Creditors) had approved a Resolution Plan on 23
October 2024 and after receipt of LOl and Performance Security amount from the successful
Resolution Applicants, the Resolution Professional is in process of filing the application for
approval of the Resolution Plan before the Honble Adjudicating Authority.

Kindly note that there is an ongoing Moratorium under Section 14 of the IBC.

The Resolution Professional presents the 64™ Annual Report on the business and
operations of the Company and the Audited Financial Statements for the year ended 31
March, 2024.

GENERAL INFORMATION

United News of India (UNI) was incorporated with the aim to establish a name in Media
and allied segment and is a Section 8 Company as per provisions of Companies Act, 2013
(erstwhile Section 25 Company), which are commonly known as Foundation etc. since
the motive is not towards earning, rather promotion of certain causes for which it stands
incorporated. For the sake of clarity, it may be noted that in present report word
Company/Foundation is used interchangeably.

The present report deals with various statutory/non statutory aspects as to the events
taking place during the FY under the report and on certain occasions, as to events
transpiring after closure of the Financial Year as well.





1. Financial Highlights

The Comparative of Financial Position is as under:

(In Rupees)
Particulars 2023-24 2022-23
Revenue from operations 7,03,75,190 6,73,49,103
Other Income
1,34,23,486| 1,78,37,048
Total Revenue 8,37,98,676 8,51,86,151
EXPENSES :

Employee Benefit Expenses 19,77,99,321 28,88,46,904
CIRP Expenses 16,72,588 -
Resolution Professional Fee/Expenses 55,54,935 -
Finance Cost 1,87,00,695 1,33,704
Depreciation & Amortisation Expenses 4,03,479 6,58,920
Other Expenses 2,81,58,472 5,24,08,070
Total Expenses 25,22,89,490 34,20,47,598
Loss Before Exceptional & Extraordinary Iltems &

Tax (16,84,90,814) | (25,68,61,447)

Add/Less : Exceptional Iltems- PF Damages written

back* (5,84,29,267) (1,16,27,666)
Loss Before Extraordinary Items & Tax (11,00,61,547) | (24,52,33,781)
Income / (Deficit) for the year (11,00,61,547) | (24,52,33,781)

It may additionally be noted that your Company has neither initiated any steps to change
its financial year nor incurred any capital expenditure programs and there is no such
event/material event having an impact on the affairs of the Company, except what is
reported in the present report.

The other disclosures as are required to be made in accordance with applicable
provisions are stated in the present report.

Kindly peruse the financial statements, the notes on accounts, accounting policies,
Statutory Auditors Report, the Disclaimers and the present Report for more details.





2. Legal Disputes:

The Resolution Professional informs that there are various pending litigations, which are
ongoing.

Pursuant to the Public Announcement made in newspapers on 21 May 2023 and 22 May
2023 { being Public Announcement published on 21 May 2023 in The Financial Express
(All over India Editions- Ahmedabad, Ahmedabad Gujrati, Mumbai, Pune, Delhi,
Lucknow, Chandigarh, Kolkata, Kochi, Chennai, Bangalore, Hyderabad), Jansatta Hindi
(All Over India Editions- Delhi, Lucknow, Chandigarh, Kolkata) AND Public
Announcement published on 22 May 2023 in Business Standard English (All over India
Editions - Delhi, Mumbai, Kolkata, Chennai, Bangalore, Hyderabad, Ahmedabad, Kochi,
Bhubaneswar, Lucknow, Chandigarh, Pune, Bhopal), Business Standard Hindi- (All over
India Editions- Delhi, Mumbai, Kolkata, Lucknow, Chandigarh, Bhopal), claims were
received from the creditors of the corporate debtor UNITED NEWS OF INDIA (under CIRP)
based on which the List of Creditors had been prepared by the IRP. By way of the said
Public Announcement, the creditors of UNITED NEWS OF INDIA were called upon to
submit their claims to the Interim Resolution Professional/ Resolution Professional. That
the List of Creditors has been amended many times and duly filed before the Hon’ble
Tribunal under Regulation 17 of the CIRP Regulations and has also been taken on records
by the Honble Adjudicating Authority. That it is submitted that as many claims had been
revised and submitted, many additional claims had been received and some additional
data regarding the claims had been provided by the management/ the Claimants, thus
the List of Creditors had accordingly been amended and been re-filed before the Hon’ble
Tribunal many times.

Further, all the major legal disputes/ cases have been covered in Notes / Notes to Accounts
of the Financial Statements. All are urged to peruse same for more information.

3. Related Party Transactions:

There are no materially significant and/or even otherwise, related party transactions
entered into by the Company with its promoters, directors, or other designated persons
which may have a potential conflict with the interest of the Company at large.

All the transactions with related parties were in the ordinary course of business and on
arms’ length basis and thus no AOC-2 is been annexed herewith. The Transactions
(related party transactions) with its Promoters/companies and theirrelatives etc. are
stated in Notes to the Financial Statements, though same not being covered u/s 188 as
all the transactions were at arm’s length basis, hence nothing more was required to be
furnished on this count.

During the financial year 2023-24, the Company has not entered into any
contracts/arrangements/transactions with related parties, which could be considered
material in accordance with the policy on materiality of related party transactions.





4. Statutory Auditors:

In terms of Provisions of Chapter X of The Companies Act 2013 and Companies (Audit &
Auditors) Rules, 2014, M/s Thakur, Vaidyanath Aiyar & Co.; Chartered Accountants (FRN:
000038N), were already appointed as Statutory Auditors for a period of five years in the
59t AGM held for the financial year 2018-19 up to conclusion of 64" AGM of the
Company to be held for the Financial year 2023-24,and they are continuing as such.

Furthermore, the requirements to place the matter relating to appointment of Auditors
for ratification by members at every intervening Annual General Meetingis done away by
the Ministry of Corporate Affairs, New Delhi by virtue of amendment in applicable
provisions. Accordingly, no resolution is proposed for ratification of appointment of
Statutory Auditors. Also, as per the provisions of IBC, any change of Statutory Auditors
has to be approved by the COC in the CIRP Process and no such change has been done,
thus the previous Statutory Auditors of the Company were continued during the CIRP
Process.

Kindly note that the Statutory Auditors had confirmed their eligibility and willingness to
continue acting as such for the ensuing FY and that they do not suffer from any
disqualification.

5. Statutory Auditors' Report and Board’s Comment thereon

Consequent upon audit completed, pursuant to provisions of Chapter X and allied
provisions, M/s Thakur, Vaidyanath Aiyar & Co.; Chartered Accountants, New Delhi had
submitted their Audit report. The report on annual accounts along with Receipt and
Expenditure account and various other annexure comprise a part of the present Annual
Report for consideration and information.

The report and its contents contain various matters of qualification and matter of
emphasis.

The Qualification of Statutory Auditors and management reply thereon are as
hereunder :

The Auditors have mentioned in their Audit Report dated 24" October, 2024 that “We
do not express an opinion on the Financial Statement of the Company, because of the
significance of the matters described in the “Basis of Disclaimer of Opinion” section of
this report and the uncertainty involved, we have not been able to obtain sufficient
and appropriate records for audit and evidences to provide a basis for an audit opinion
on the financial statement”.





Basis for Disclaimer of Opinion by the Statutory Auditor:
i. Para 27 of Note No 20 (C) ie General Notes/ Information regarding pending conveying the

Annual General Meeting of the Company, as per requirement of section 96(1) of the Companies
Act 2013, for the financial years 2021-22 & 2022-23. As a result, the matters referred to in the
Section 102 of the Companies Act 2013 for the matter to be considered by the members in the
Annual General Meeting including the matter relating to consideration and adoption of the
audited financial statements and ratification of appointment/appointment of and deciding the
auditors’ remuneration are still pending. However, the Resolution Professional of the Company
vide its letter/email dated 4" August 2023 asked us, being a continuing auditor, complete the
audit for the year ended March 2024. Accordingly, we have conducted the audit in accordance
with the provisions of the Companies Act 2013.

Resolution professional has taken charge of the affairs of the Company from 19" May 2023,
however, given and disclaimer vide letter dated 7'" October 2024 that RP shall not be liable or
responsible for any deficiency or inaccuracy of information contained in the financial statements
for the financial year 2023-24 and transactions contained therein. Asst. Accounts Officer, Editor-
in-Chief, Administrative officer etc. (i.e. 'the existing officials of the Company'), who were also
part of the Company prior to the appointment of the RP have also certified these financial
statements with disclaimer. Since, these financial statements have been prepared and approved
with disclaimer by the Editor-in-Chief, Asst. Accounts Officer as well as by the Resolution
Professional and also there is no Board or Suspended Board of the Company, hence, requirement
of section 134 (5) of the Companies Act 2013 (as stated in the management responsibility para
below) has not been complied with. Further, the letter / correspondence / minutes, if any,
authorizing certification of the financial statement by the Editor-in-Chief & Asst. Accounts
Officer is not made available to us, hence we are unable to comment that this financial statement
whether gives true and fair view or not.

All members of the Board of Directors of the Company were resigned in the month of September,
2022 and no appointment / constitution of the Board was made thereafter hence approval of all
the transactions are being made by the Editor-in-Chief & Asst. Accounts officer of the Company
till the appointment of Resolution professional. (Refer para 12(i) of General Information of Note
No 20(c )of the financial statement) and any documents/ minutes delegating them for payments/
approval of expenses were not provided to us, hence we are unable to comment on the same.

Refer para 6 (ii) and (iii) of General Information Note No 20(C) of the Financial Statement
regarding cancellation of the lease of the land and taking over the physical position of such
properties (including building constructed thereon) by the respective local authorities [i.e. by
Brehut Bangalore Municipal Corporation at Bangalore (BBMC) and by Indore Development
Authority (IDA) Indore]. However, such land & building has not been derecognized from PPE
and depreciation are also being charged. However, in our opinion, it should be de-recognized as
after cancellation of the lease, physical position has also been taken over by the allotting
authorities and not in the use of company from last three years. Hence, in our opinion
depreciation should not be charged. As a result of this, WDV of PPE shown in the financial
statement is overstated by Rs.17.82 Lakhs (Previous year Rs. 19.44 lacs) and Depreciation in the
statement of Income & Expenditure by Rs. 0.44 Lakhs (Previous year Rs. 0.48 lacs).





vi.

Vii.

viii.

Xi.

Refer para 9 of General Information of the Note No 20(C) of the Financial Statement regarding
non-conducting physical verification of PPE since long. However, physical verification stated to
have been done by the local officials of the company through taking a supredari-nama from the
respective bureaus/ officials. Fixed Asset Register not updated since long is yet to be updated.
Exercise of reconciliation of assets found on physical verification with book balance has not been
carried out. As a result, the cost / value of fixed assets/PPE appearing in the financial statement
is correct or not could not be commented upon.

Refer para 10 of General Information of the Note No 20(C) of the Financial Statement regarding
pending confirmation of the balances of receivables &payables and reconciliations (including
statutory dues) of the same with book balance. On receipts of conformation & reconciliation of
the same with the book balances, the precise impact is not ascertainable as n date.

Refer para 12(ii) of General Information of the Note No 20(C) of the Financial Statement
regarding lack of control over financial transactions is still under process of strengthening hence,
precise financial & other impact due to lack of financial control is not ascertainable as on date.

Refer para 2 (b) & (c) of General Information of the Note No 20 (C ) of the financial statement,
regarding due to unavailability of documents/information in respect of claims against the
company / by the company not acknowledge as debts could not be verified as information / latest
status with underlying documents i.e. order sheet/ interim judgments/ statement of hearing/ status
by counsel were not made available to us, hence the correct disclosure or financial impact could
not be commented upon.

Refer para 23 of General Information of Note No. 20 (C) of the financial statement regarding
non-deduction of TDS on liabilities provided and classified as “other liabilities”

Refer para 3 of General Information of Note No. 20 (C) of the financial statement regarding
pending accounting impact of excess / short claims received till date as in accordance with
insolvency & bankruptcy code, the RP has to receive, collect and admit the claims submitted by
the creditors as a part of Corporate Insolvency Resolution Process (CIRP). Such claims can be
submitted to RP till the approval of resolution plan. Pending final outcome of the CIRP, no
accounting impact in the books of accounts has been given in respect of excess, short or non-
submission of claims for operational / financial creditors. Hence, consequential impact, if any,
as on date is not commented upon.

Refer foot note of note no.8 of the financial statement regarding non- compliance of Schedule 111
part —I of the Companies Act 2013, for the non- classification / disclosure of assets under current
&non-current.

Refer para 5 & 10 (ii) of general information of Note No.20(C) of the financial statement
regarding bank accounts of UNI, Chandigarh branch have been freezed by the Assistant
Collector, Chanakya Puri, New Delhi due to non-compliance of the order of Labour Court and
subsequently by the PF department due to continuous default in the deposits of PF dues. The
balance confirmation of such banks are not available. Further, balance confirmation of 6 number





Xii.

Xiii.

of Bank Accounts were also not made available showing year end balance of Rs 3.92 Lakhs. As
a result, the bank balances could not be verified.

Refer para 10 (iv) and 26 of the Notes to the accounts of the financial statement that bills for
news subscription (Income) are being issued to those members also who are not paying since
long and even not confirming for payments/ balances. Further, provision for doubtful debts has
been made as per existing policies of the company for making doubtful provisions if receivables
are outstanding for more than 3 years without any movement. Hence income recognized and
outstanding recoverable against the same could not be commented upon.

We have been informed by RP that certain information including the minutes of the meetings of
the “committee of creditors ” and the outcome of the certain procedures carried out (including
verification and valuation of assets) as part of the CIRP were not provided to us, hence, financial
impact of the same could not be commented upon for possible adjustments, if any, required in the
carrying value of assets & liabilities, possible disclosure & presentation of this financial
statement (Refer para 9 of of note no 20 (c ) the Notes to accounts).

Further, the Statutory Auditor of the Company have not reported any fraud to the
Company as specified in Section 143(12) of the Companies Act, 2013, during the financial
year under review.

The management response to the observations made in the Independent Auditors
Report is stated as under:

The Management/RP is of the view that they are making best efforts to achieve
favorable order in ongoing litigations in order to protect the value of the assets and is
continuously working on making efforts to improve operations. As per rules and
regulations of the Corporate Insolvency Resolution Process (CIRP) stipulated under the
Insolvency and Bankruptcy Code 2016 (‘the code’), RP had invited resolution plans
from the eligible prospective resolution applicants and she received Resolution plans.
It is intimated that the COC (Committee of Creditors) has approved a Resolution Plan
on 23 October 2024 and after receipt of LOI and Performance Security amount from
the successful Resolution Applicants, the Resolution Professional is in process of filing
the application for approval of the Resolution Plan before the Honble Adjudicating
Authority.

Further, all information had been shared with the Statutory Auditors, regarding the
updated List of Legal cases (as available with the RP), along with the detail Orders/
Judgements. Further, all information regarding the CIRP Process that could be shared
had been shared, without breaching the Confidentiality required to be maintained as
per the provisions of IBC and its Regulations.

In line with the objective of the code to run the Company as Going Concern, the
financial results for the financial year ended 31st March, 2024 have been prepared on
Going Concern basis. In view of the Management and RP, the Going Concern
assumption considered for the preparation of financial results has not been vitiated.
The ultimate outcome can only be ascertained after approval and implementation of
Resolution Plan.





6. Disclosure regarding Maintenance of Cost Records:

The Provisions of maintenance of Cost Records as specified by the Central Government
under Sub Section 148 (1) of The Companies Act, 2013, are not applicable to the
Company in view of nature of operations of your Company (Service Industry).

Kindly note that the norms relating to Cost Audit/Cost Compliance are not applicable on
your Company, thus nothing was required to be done in this regard as well.

7. Secretarial Audit

Secretarial Audit was not applicable on your Company and thus nothing was required to
be done on this count.

8. Dividend:
UNI is a Not-for-Profit Company, henceforth its structure restricts it to declare any
dividend to be paid to its members.

9. Transfer to Reserve in terms of Section 134(3)(j) of the Companies Act, 2013 :Due to
deficit during the financial year, your Company has nil amount to be transferred to
Reserves. The debit balance in Reserve and Surplus Account as on 31.03.2024 was Rs.
1,64,64,72,155

10. Constitution of Board & Key Managerial Personnel:

As per the Master Data on the MCA website, there are no Directors in this company since
September 2022, thus there was no “Board of Directors” of the Corporate Debtor, at the
time of initiation of the CIRP Process under IBC, thus no “suspended Board of Directors”
exists of the Corporate Debtor. Since the Company is undergoing Corporate Insolvency
Resolution Process (CIRP) w.e.f 19t" May 2023, the powers of the Board of Directors are
vested with Mrs. Pooja Bahry, in the capacity of IRP/ Resolution Professional.

11. Particulars of Employees:

Disclosure pertaining to the remuneration and other details as required under Section
197 (12) of The Companies Act, 2013 read with The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and amendment thereto with
respect to names of top ten employees in terms of remuneration drawn and the name
of every employee, who

(i) if employed throughout the financial year, was in receipt of remuneration for that
year which, in the aggregate, was not less than one crore and two lakh rupees;

(ii) if employed for a part of the financial year, was in receipt of remuneration for any
part of that year, at a rate which, in the aggregate, was not less thaneight lakh and
fifty thousand rupees per month;





(iii)  if employed throughout the financial year or part thereof, was in receipt of
remuneration in that year which, in the aggregate, or as the case may be, atarate
which, in the aggregate, is in excess of that drawn by the managingdirector or
whole-time director or manager and holds by himself or along with his spouse
and dependent children, not less than two percent of the equity shares of the
Company.

Is not applicable upon your Company as neither employee has drawn remuneration in
excess of said ceiling limit as aforesaid.

Itis further confirmed that there is no employee posted and working in a country outside
India, drawing more than the prescribed ceiling, as per proviso to applicable rules, as
amended, hence there is nothing which is required to be furnished.

Any shareholder interested in obtaining either of the particulars as aforesaid or
otherwise may write to the Company at its Registered Office wherein information shall
also be provided accordingly.

12. Corporate Social Responsibility (CSR)

Your Company was not required to comply with provisions relating to CSR as it does not
fulfil the criteria of being a prescribed Company for the purpose.
Thus nothing was required to be complied and/or stated.

13. Managements' Responsibility Statement:
Pursuant to Section 134(5) of the Companies Act, 2013 the management and the Resolution
Professional confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures ( to the
extent possible during the CIRP Process under IBC);

(b) The management of the Company and the Resolution Professional have selected
such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit / loss
of the company for that period ( to the extent possible during the CIRP Process under
IBC);

(c) The management of the Company and the Resolution Professional have taken proper
and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and and other irregularities, to the extent
possible during the CIRP Process under IBC;





(d) The management of the Company and the Resolution Professional have prepared the
annual accounts on a going concern basis (despite there being huge disparity in
income and expenditure and Statutory Auditor flagging same, as under IBC there is a
hope of turnaround of UNI, as during the Corporate Insolvency Resolution Process
Resolution Plans have been received to revive the Company); and

(e) The management of the Company and the Resolution Professional have devised
proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

14. Internal Auditor:
The provisions relating to appointment of Internal Auditor is not applicable to the
Company.

15. Risk Management

The Company is attempting to manage and monitor various risks and uncertainties that
can have some adverse impact on the Company’s business. This point should be read in
conjunction with disclosures as to legal disputes and various liabilities and other
relevant disclosures as aforesaid, stated elsewhere in the present report and not
repeated for the sake of brevity.

16. Deposits

During the year under review, your Company has not accepted/invited any deposits
within the meaning of applicable provisions of The Companies Act, 2013 and the rules
framed thereunder, hence nothing was required to be furnished on this count. It is
further confirmed that no amount on account of principal or interest on public deposits
was outstanding as on the date of the balance sheet. There are no unclaimed deposits
as on March 31, 2024.

17 Loans, Guarantees and Investments:

There is no loan, guarantees and investment made by UNI covered under Section 185 &
186 of the Companies Act, 2013 and rules made thereunder during the financial year
2023-24.

18. Conservation of Energy, Technology Absorption:

The information relating to conservation of energy, technology absorption and foreign
exchange earnings and outgo required to be disclosed as per provisions of Section
134(3) (m) of the Act read with Rule 8 of The Companies (Accounts) Rules, 2014 are not
applicable on UNI, in view of non specified/prescribed Business operations, whereby
UNI does not stands covered under Companies which are statutorily required to
disclose same for the time being.

The management of the Company and the Resolution Professional is anyways inclined
and committed to conserve energy in their own way.





19.Foreign Exchange Earning and Outgo :

There was no foreign exchange earnings and/or outgo during the financial year, except some
amount was received from GOOGLE ASIA PACIFIC PTE LTD, in lieu of Internet Advertising
Revenue from Google ADs

20. Meetings:

The Resolution Professional has held the following Meetings of the Committee of
Creditors during the CIRP Process, during the FY 2023-2024:

1t COC-on 16 June 2023

2" COC- on 6 July 2023

39 COC- on 31 July 2023

4™ COC- on 28 August 2023

e 5% COC-on 4 September 2023
e 6™ COC- on 23 September 2023
e 7% COC- on 6 November 2023
e 8% COC-on 23 December 2023
9th COC- on 14 January 2024
10t COC- on 2 February 2024
11t COC- on 8 February 2024
12 COC- on 12 February 2024
e 13™ COC- on 28 February 2024
e 14t COC- on 26 March 2024

The Resolution Professional has held the following Meetings of the Committee of
Creditors during the CIRP Process, after the FY 2023-2024 (till the date of presenting this
Report):

e 15™ COC- on 6 April 2024

e 16™ COC- on 4 May 2024

e 17t COC-on 1June 2024

e 18" COC- on 26 June 2024

e 19™ COC- on 18 July 2024

e 20 COC- on 26 July 2024

e 21 COC- on 26 August 2024

e 22" COC- on 27 August 2024

e 23R COC- on 5 September 2024
e 24t COC- on 13 September 2024
e 25™ COC- on 3 October 2024 (with evoting concluded on 23 October 2024)

Further, proper notices were given to the participants/ members of the COC and the
proceedings were properly recorded and minutized.





Kindly note that as there were no Directors in the company at the time of initiation of
the CIRP Process (as all the Directors had resigned in September 2022), thus no
meetings could be held between the RP and the Directors.

21.Extract of Annual Return:

In view of amendment in Rule 12 of The Companies (Management and Administration)
Amendment Rules, 2021 notified vide notification no. G.S.R. 159(E) dated 05" March,
2021, Companies are now required to file Annual Return, and the reference of extract
of annual Return in MGT-9 as mentioned in Rule 12 (1) stands omitted, whereby same
was not required to be prepared/appended to the Annual Report and therefore, MGT-9
is not forming part of this report.

The Company has the following web link https://www.uniindia.com/cirp.aspx and
https://www.uniindia.com/home.aspx

22.Material Changes and Commitments

The Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench Il, vide its order
dated 19 May 2023 had admitted the Company for initiation of Corporate Insolvency
Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 (IBC) (“the
Code”) and the management of the affairs of the Company is vested with the RP.

During the financial year under review, there has been no change in the nature of
business of the Company

| further report that as per the information and details provided by the Company and its
management, the Company has accumulated losses and its networth has been
completely eroded during the period under review. The Company has incurred loss
during the current year and in the earlier years and its earning per share is negative. The
RP, however, continues to run the operations of the company on a going concern basis.

| further report that as on date the status of the Company on MCA Portal is “UNDER
CORPORATE INSOLVENCY RESOLUTION PROCESS”.

Various details/ orders/ list of Claims/ notices/ Data etc about the Company are regularly
uploaded on the website of the Company.



https://www.uniindia.com/cirp.aspx

https://www.uniindia.com/home.aspx



23. Significant & Material Orders Passed by Regulators

The Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench I, vide its order
dated 19 May 2023 had admitted the Company for initiation of Corporate Insolvency
Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 (IBC) (“the
Code”) and the management of the affairs of the Company is vested with the RP.

During the year under review, though no significant and material orders have been
passed by the regulators or courts or tribunals impacting going concern status and
company's operations in future as such, except there are various ongoing litigations
regarding Claims of Employees/ Gratuity/ EPF Dues etc, regarding which Moratorium is
in operation under Section 14 of the IBC and Claims have been received from various
creditors and have been duly collated by the Resolution Professional.

SYNOPSIS OF CLAIMS RECEIVED/ ADMITTED AS ON 11 July 2024

SYNOPSIS OF TOTAL CLAIMS NUMBER OF Amount as per claim CLAIM ADMITTED/
RECEIVED CLAIMS form (Rs) PROVISIONALLY
RECEIVED ADMITTED
EMPLOYEE CLAIMS
(INCLUDING THOSE WHO WERE
EARLIER REGULAR AND ARE 661 1062371607 1026811577
NOW CONTRACTUAL)
CONTRACTUAL EMPLOYEE
CLAIMS 98 17484606 16952135
STRINGERS CONTRACTUAL
CLAIMS OC 99 9982056 4692164
OPERATIONAL CREDITORS 32 169948080 167702116
OTHER CREDITORS 1 17415049 17415049
FINANCIAL CREDITORS 1 21795882 21795882
TOTAL 892 1298997280 1255368923

This list of creditors is subject to amendment/ modification/ deletion as applicable from time to
time under respective Sections/ provisions of IBC, 2016 and the Regulations made thereunder
as per the directions of Adjudicating Authority, Hon’ble NCLT, New Delhi Bench Il. Kindly also
note that many Claimants have not filed their Claim before the Resolution Professional.

24. Transfer of amounts to Investor Education and Protection Fund:

Your Company did not have any funds lying unpaid or unclaimed for many years. Hence,
there is no amount required to be transferred to IEPF. Therefore the provisions are not
applicable.






25. Safe & Conducive Workplace

The Company is committed to provide a safe and conducive work environment to its
employees. During the year under review, there were a complaint pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
(prior to the CIRP Commencement period) and the same was mutually resolved among
the parties.

26. Disclosure on Appointment and remuneration of Managerial Personnel’s

As per the Master Data on the MCA website, there are no Directors in this company since
September 2022, thus there was no “Board of Directors” of the Corporate Debtor, at the
time of initiation of the CIRP Process under IBC, thus no “suspended Board of Directors”
exists of the Corporate Debtor.

Since the Company is undergoing Corporate Insolvency Resolution Process (CIRP) w.e.f
19" May 2023, the powers of the Board of Directors are vested with Mrs. Pooja Bahry,
in the capacity of Resolution Professional. The Remuneration/ fees of the IRP/ RP was
duly ratified/ approved by the Committee of Creditors, as per various provisions of IBC
and its Regulations.

27. Share Capital

The Authorised Share Capital of UNI was (Rs. 25,00,000/-) divided into 25,000 Equity
Shares of Rs. 100/- each as on 31.03.2024. The Paid-up Share Capital of the Company as
on 315 March, 2024 was Rupees 10,18,900/- only divided into Rs. 10,189 Equity Shares
of Rs. 100/- each. The Authorised, Subscribed and Paid-Up Capital stands unchanged in
tandem to that of last year.

Furthermore, The Company has neither issued shares with differential rights as to
dividend, voting or otherwise nor issued sweat equity shares. There is no scheme for
employee stock option or provision of money for shares of the Company to employees
or Directors.

Kindly also note that there has been no occasion as to :
(a) change in the Authorised share capital;

(b) reclassification or sub-division of the Authorised share capital;
(c) reduction of share capital or buy back of shares;

(d) change in the Capital Structure resulting from restructuring; and
(e) change in voting rights;

(f) obtaining credit rating of securities by the Company.





28. Independent Directors

Kindly note that the composition of your Company is that of a Section 8 Company and
has a lesser paid up capital than the statutory prescribed threshold for the purpose of
appointment of independent and/or women director. Accordingly, UNI was not a
prescribed class of Company, hence not required to comply with provisions of Section
149 of the Companies Act, 2013 requiring appointment of Independent and Women
Directors. Thus nothing was required to be done/stated on this count

29. Formal Annual Evaluation

Provision of clause (p) of section 134 (3) of the Companies Act, 2013 performance
evaluation of director himself is not applicable for UNI.

30. Subsidiaries, Joint- Ventures & Associate Companies

Your Company does not have any Joint Venture, Subsidiaries and Associate Companies.
Hence, as required under Companies Act, 2013 the audited statements of accounts,
alongwith the Report to Shareholders and the Auditor’s Reportare submitted on
standalone basis and should be read as Annual Report for the purpose of compliance
with the provisions of Companies Act, 2013.

During the FY under report, there has been no instance as to any entity etc.
becoming/ceasing to be its Holding, Subsidiaries, joint ventures or associate companies,
hence nothing was required to be stated.

Kindly note that considering situation as hereinabove, the disclosure as to receipt of
remuneration by MD/WTD etc. from Holding Company is also not required to be
furnished and UNI does not having any holding Company too.

During the financial year under review, the Company has no subsidiary and/or joint
venture and/or associate Company and accordingly, your Company is not required to
prepare consolidated financial statements, including Form AOC-1 for the F.Y.2023-24.

31.Internal Financial Control / Internal Control Systems and their Adequacy

The Company’s Management is responsible for establishing and maintaining an
adequate system of internal controls over financial reporting. The management of the
Company and the Resolution Professional have attempted to follow the internal financial
controls to be followed by the Company and such policies and procedures to be adopted
by the Company for ensuring efficient and orderly conduct of its business, including
adherence to Company’s policies, safeguarding of assets, accuracy and completeness of
accounting records and timely preparation of financial information.





The internal controls are commensurate with the size, scale and complexity of your
Company’s operations and facilitate prevention and timely detection of any
irregularities, errors and frauds.

The internal controls shall be further assessed and improved/modified to meet changes
in business conditions, statutory and accounting requirements, as and when required
and that too by newly elected Board of Directors of the Successful Resolution Applicants,
once a Resolution Plan is approved by the Honble Adjudicating Authority.

32.Personnel Development and Relations

The management of the Company and the Resolution Professional believes that its
ability to maintain its growth depends largely on its strength of attracting, developing,
motivating and retaining talent, though due to deep financial constraints, not many fresh
personnel could be hired. Your Company also aims to provide congenial and safe working
atmosphere to women employees.

The aforesaid disclosures, some mandatory and some non-mandatory are stated so as
to apprise all concerned as to Company’s performance and the ways to achieve it.

33. Vigil Mechanism

Your Company was not required to adopt vigil mechanism on the lines of Section 177 of
the Companies Act, 2013 considering legal provisions.

34. General:

The management of the Company and the Resolution Professional state that no
disclosure or reporting was required in respect of the following matters as there were no
transactions on these items during the year under review:

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.
3. Issue of shares (including sweat equity shares) to employees under any scheme.

4. The Company has no holding company; hence the provisions of Section 197

(14) of the Act relating to receipt of remuneration or commission by the Whole- time
Director from holding company or subsidiary company of the Company are not applicable
to the Company;

5. No fraud has been reported by the Statutory Auditors. Further, Forensic Audit was
conducted by the Resolution Professional and no material Avoidable transactions are
reportable as per various provisions of IBC.

6. The Company does not have any scheme of provision of money for the purchase of
its own shares by employees or by trustees for the benefit of employees.





35. Acknowledgement

The Resolution Professional places on record her appreciation to the continued
cooperation received from the Employees of the Company, during the year under review,
to assist her in keeping the Company as a Going Concern during the CIRP Period and her
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operations objective, competitive and comprehensive and helping to promote the
interest of the institution.
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For UNITED NEWS OF INDIA
(Under Corporate Insolvency Resolution Process)
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Resolution Professional of United News of India

IP Registration no.: IBBI/IPA-003/1P-N00007/2016-2017/10063;
Address: 59/27 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com, pujabahry@yahoo.com






POOJA BAHRY

Insolvency Professional
IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063

59/27 New Rohtak Road, New Delhi-5 Phone- 9811071716
Email — pujabahry@yahoo.com, cirp.unitednewsofindia@gmail.com

Date: 12 December 2024

The Registrar,

Registrar of Companies (Delhi),
4th Floor, IFCI Tower,

61, Nehru Place,

New Delhi — 110019

Email: roc.delhi@mca.gov.in

Subject: Regarding UNITED NEWS OF INDIA — Regarding Moratorium under Section
14 of IBC being in operation and orders for Approval of Resolution Plan “Reserved”
by the Hon’ble Adjudicating Authority — Orders dated 26™ and 27" November 2024
(uploaded on 6 December 2024)- Request to take on records the Financials as on 31
March 2024

Respected Sir/ Madam,

Itis in your knowledge that UNITED NEWS OF INDIA is under CIRP under the provision of
Insolvency and Bankruptcy Code, 2016 by an order of National Company Law
Tribunal, New Delhi Bench Il, with effect from 19" May 2023. With reference to the NCLT
Orders dated 19 May 2023, in the matter of United News of India Worker’s Union
V/s United News of India in (IB)-764(ND)/2022, |, Pooja Bahry, have been appointed as
the IRP/ RP by the Hon’ble Bench, NCLT, New Delhi Bench II.

It had earlier been submitted that an Application had been filed under Section 60 (5) of the
Insolvency and Bankruptcy Code, 2016 (“Code”) read with Rule 11 of the National
Company Law Tribunal Rules, 2016 (“NCLT Rules”) for seeking directions to the Regional
Director, Registrar of Companies (“RoC”) to permit the RP to upload the financial
statements of the Corporate Debtor on the website of Ministry of Corporate Affairs for the
FY 2021-22 and FY 2022-23, in absence of approval of the shareholders of the Corporate
Debtor (due to lack of quorum in various AGMs called by the RP), in order to ensure
that the Corporate Debtor is compliant with the provisions of the applicable law.

The said application was filed on 6 July 2024 and was listed on the 18™" July 2024 with 1A
Number 3519/ 2024. Notice had been issued to the Regional Director, ROC/ MCA and the
next date in the matter was 23" September 2024.

The details of the Order of the Adjudicating Authority dated 18" July 2024 (uploaded on
23 July 2024) are as follows:

QUOTE
IA-3519/2024: Issue notice to the Respondent returnable on 23.09.2024.
The Applicant undertakes to serve notice upon the Respondent through all modes
viz. registered post, speed post, courier service and E-mail. Affidavit of service be
filed within one week. Reply, if any, may be filed by the Respondent within one week
from the date of receipt of the notice. Rejoinder, if any, may be filed before the next
date of hearing. List the matter on 23.09.2024.

UNQUOTE
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POOJA BAHRY

Insolvency Professional
IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063

59/27 New Rohtak Road, New Delhi-5 Phone- 9811071716
Email — pujabahry@yahoo.com, cirp.unitednewsofindia@gmail.com

This matter could not be heard on 23 September 2024 and was adjourned to 24™ October
2024.

It had earlier been informed that Orders had been passed on 24 October 2024 in
United News of India, permitting the RP to file previous years financial statements in
the ROC/ MCA (for completing compliances of the Corporate Debtor) without
permission /approval from the shareholders (dueto lack of quorum in various AGMs
called by the RP).

It had been intimated that the Hon’ble NCLT had allowed the application filed by the
RP to “ direct the Regional Director of the Registrar of Companies/ The Registrar,
Registrar of Companies (Delhi) to permit the RP to upload the financial statements/
Annual Report and related compliances of the Corporate Debtor for FY 2021-22 and
FY 2022-23 on the website of Ministry of Corporate Affairs, without obtaining
approval of the shareholders of the Corporate Debtor.”

The details of the Order of the Adjudicating Authority dated 24" October 2024 (uploaded
on 7" November 2024) are as follows:

QUOTE
|A-3519/2024:

There is no appearance on behalf of the RD/RoC. The prayer made in the captioned
application reads thus:

a) “Allow the present Application;

b) Direct the Regional Director of the Registrar of Companies/The Registrar,
Registrar of Companies (Delhi) to permit the Applicant to upload the financial
statements/Annual Report and related compliances of the Corporate Debtor for FY
2021-22 and FY 2022-23 on the website of Ministry of Corporate Affairs, without
obtaining approval of the shareholders of the Corporate Debtor.”

As can be seen from the above, the prayer is innocuous. For the reasons stated
therein, the 1A is allowed and the RD/RoC are directed to permit the
Applicants/RP to upload the financial statements, Annual Report and related
compliances qua the Corporate Debtor for Financial Year 2021-22 and Financial
Year 2022-2023 on the portal of MCA, irrespective of availability of approval
from the shareholders of the Corporate Debtor, subject to all just exceptions to
avoid the default. The IA stands allowed.

UNQUOTE
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POOJA BAHRY

Insolvency Professional
IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063

59/27 New Rohtak Road, New Delhi-5 Phone- 9811071716
Email — pujabahry@yahoo.com, cirp.unitednewsofindia@gmail.com

The copy of the NCLT Orders were uploaded on 7" November 2024 evening and thereafter,
the undersigned RP had filed the previous years’ financials in the MCA/ ROC (for FY 2021-
2022 and for FY 2022-2023) on 14™ November 2024, in the GNL2 Forms and the same
had also been uploaded on the website of UNI. The said Forms had also been “approved”
by the MCA/ ROC.

It is further submitted that the Balance Sheets as on 31 March 2024 (for FY 2023-
2024) had been finalized and Statutorily Audited, on 24" October 2024 and also the
Form 10B (with the audited Financials) had duly been timely filed with the Income
Tax on 28™" October 2024.

e Application filed and “Orders Reserved” for approval of the Resolution Plan under
Section 30(6) read with Section 31(1) of the Code read with Regulation 39(4) of the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 - UNITED NEWS OF INDIA

Regarding the Resolution Process under IBC, it is intimated that in the ongoing CIRP
of United News of India, Resolution Plans had been received from Resolution Applicants,
in this second round of the entire Resolution Process. After various discussions /
negotiations with Resolution Applicants, final revised Resolution Plan(s) had been
received. Itis intimated that the COC (Committee of Creditors) had approved a Resolution
Plan on 23 October 2024 and after receipt of LOI and Performance Security amount from
the successful Resolution Applicants, the Resolution Professional had on 25 October 2024
filed the application for approval of the Resolution Plan with the NCLT. It is also informed
that the CIRP period is deemed to continue till the orders are passed for approval of the
Resolution Plan by the NCLT.

Thus it is informed that one Resolution Plan had been approved by the Committee
of Creditors and the application for approval of the Resolution Plan had been filed
by the Resolution Professional on 25 October 2024 before the Hon’ble Adjudicating
Authority.

Itis submitted that an Application had been filed by the undersigned with the Homble
Adjudicating Authority under Section 30(6) read with Section 31(1) of the Code read
with Regulation 39(4) of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016 (“CIRP Regulations”)
for approval of a Resolution Plan of the Successful Resolution Applicant . It is
submitted that the said application for Approval of Resolution Plan had been filed on
25" October 2024 (with filing No 0710102/ 09274 /2024)

Itis informed that the application for approval of Resolution Plan was listed on 26 November
2024 with ILA. number 60/2024. After arguments on 26 November 2024, when we
requested the bench for early hearing, the matter was then listed on 27 November 2024.
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POOJA BAHRY

Insolvency Professional
IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063

59/27 New Rohtak Road, New Delhi-5 Phone- 9811071716
Email — pujabahry@yahoo.com, cirp.unitednewsofindia@gmail.com

It is submitted that after detailed arguments on 27 November 2024, the orders for
approval of the Resolution Plan of United News of India are “RESERVED” by the
Hon’ble Adjudicating Authority.

In view of the above orders and in view of orders regarding Approval of Resolution
Plan being “Reserved”, the undersigned is constrained to upload/ file the Financials
as on 31 March 2024 without Shareholders approval and in light of the orders dated
241 October 2024, 26" November 2024 and 27" November 2024.

The orders of the Adjudicating Authority dated 26" November 2024 and 27
November 2024 are attached.

Submitted for information and records and directions, if any

oz

POOJA BAHRY

Resolution Professional of United News of India

IP Registration no.: IBBI/IPA-003/IP-N00007/2016-2017/10063;

AFA No AA3/10063/02/311225/301226 Valid till 31/12/2025

Address: 59/27 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com, pujabahry@yahoo.com
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IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI
SPECIAL BENCH (COURT - II)

Item No. 210A
IB-764/ND/2022

IA-60/2024
IN THE MATTER OF:
United News of India Workers' Union ... Applicant/Petitioner
Versus
United News of India & Ors. Respondent

Under Section: 9 of IBC, 2016

Order delivered on 27.11.2024

CORAM:

SH. ASHOK KUMAR BHARDWAJ SH. CHARANJEET SINGH GULATI
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:

For the EPFO : Adv. Kaushik Kumar Dey in IA-60/2024

For the RP : Adv. Pooja Mahajan, Adv. Sumant Batra, Adv.

Mahima Singh, Adv. Samridhi a/w RP
Pooja Bahry, Adv. Sarthak Bhandari, Adv.
Nidhi Yadav, Adv. Ayat Khusheed

Hearing Through: VC and Physical (Hybrid) Mode
ORDER

Ld. Counsel appearing for the RP who is present with Ms. Pooja Bahry the Ld.
RP submitted that the corporate debtor is a company constituted under
Section 8 of Companies Act, 1956 and a company formed with charitable
objectives etc. In her submission, any delay in approval of plan by this
Tribunal would give further rise to CIRP cost at the rate of Rs. 95 lacs per
month and such CIRP cost would be adjusted against the claim of the
creditors. In other words, the amount payable to the creditors would be
reduced by the CIRP cost which would be payable for any future period. The
authorized representative of the employees namely Mr. Rajesh Kumar Puri
who is present in person submitted that the representative of the employees
being claimant of more than 10% debt remained present in CoC which
approved the plan and the employees have no objection if the plan meetings
is approved. The Ld. Counsel for the RP could submit that the EPFO dues are

payable to the extent of 100% and the same is only Government due.





According to her even the other Government dues are payable to the extent of

100%.

Arguments heard. Reserved for orders/Clarification, if any.

Sd/- Sd/-
(CHARANJEET SINGH GULATI) (ASHOK KUMAR BHARDWAUJ)
MEMBER (T) MEMBER (J)





IN THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI
SPECIAL BENCH (COURT - II)

Item No. 320
IB-764/ND /2022
New IA-60/2024

IN THE MATTER OF:

United News of India Workers' Union ... Applicant/Petitioner
Versus
United News of India & Ors. Respondent

Under Section: 9 of IBC, 2016

Order delivered on 26.11.2024

CORAM:
SH. ASHOK KUMAR BHARDWAJ SH. CHARANJEET SINGH GULATI
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:
For the RP : Adv. Pooja Mahajan, Adv. Mahima Singh, Adv.
Samridhi Shrimali along with RP in person in
[.LA.-60/2024
Hearing Through: VC and Physical (Hybrid) Mode
ORDER

IA-60/2024: The Ld. Counsel for the Applicant submitted that all the Directors

qua the Corporate Debtor had resigned in the year 2022 and that as on date,
there are no Suspended Directors qua it. She further submitted that against the
admitted claim of Rs. 125 Crores of Creditor, an amount of Rs. 72 Crores is
offered. In her submission, the delay in process would cost the Creditors, as the
CIRP cost would be recoverable from the Creditors. Let the application be listed

for examination on 27.11.2024 at 2.30 pm.

Sd/- Sd/-

(CHARANJEET SINGH GULATI) (ASHOK KUMAR BHARDWAUJ)
MEMBER (T) MEMBER (J)





IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH (COURT - II)

Item No. 219
IB-764/ND/2022
IA-3519/2024

IN THE MATTER OF:

United News of India Workers' Union ... Applicant/Petitioner
Versus
United News of India & Ors. Respondent

Under Section: 9 of IBC, 2016

Order delivered on 24.10.2024

CORAM:

SH. ASHOK KUMAR BHARDWAJ SH. SUBRATA KUMAR DASH
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:

For the RP : Ms. Pooja Bahry along with Ms. Mahima Singh,

Komal Abrol

Hearing Through: VC and Physical (Hybrid) Mode
ORDER

IA-3519/2024: There is no appearance on behalf of the RD/RoC. The prayer
made in the captioned application reads thus:

a) “Allow the present Application;

b) Direct the Regional Director of the Registrar of Companies/ The
Registrar, Registrar of Companies (Delhi) to permit the Applicant
to upload the financial statements/Annual Report and related
compliances of the Corporate Debtor for FY 2021-22 and FY
2022-23 on the website of Ministry of Corporate Affairs, without
obtaining approval of the shareholders of the Corporate
Debtor.”

As can be seen from the above, the prayer is innocuous. For the reasons
stated therein, the IA is allowed and the RD/RoC are directed to permit the
Applicants/RP to upload the financial statements, Annual Report and related
compliances qua the Corporate Debtor for Financial Year 2021-22 and
Financial Year 2022-2023 on the portal of MCA, irrespective of availability of
approval from the shareholders of the Corporate Debtor, subject to all just
exceptions to avoid the default. The IA stands allowed.
Sd/- Sd/-
(SUBRATA KUMAR DASH) (ASHOK KUMAR BHARDWAUJ)
MEMBER (T) MEMBER (J)

UPASANA






IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI
SPECIAL BENCH (COURT - II)

Item No. 210A
IB-764/ND/2022

IA-60/2024
IN THE MATTER OF:
United News of India Workers' Union ... Applicant/Petitioner
Versus
United News of India & Ors. Respondent

Under Section: 9 of IBC, 2016

Order delivered on 27.11.2024

CORAM:

SH. ASHOK KUMAR BHARDWAJ SH. CHARANJEET SINGH GULATI
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:

For the EPFO : Adv. Kaushik Kumar Dey in IA-60/2024

For the RP : Adv. Pooja Mahajan, Adv. Sumant Batra, Adv.

Mahima Singh, Adv. Samridhi a/w RP
Pooja Bahry, Adv. Sarthak Bhandari, Adv.
Nidhi Yadav, Adv. Ayat Khusheed

Hearing Through: VC and Physical (Hybrid) Mode
ORDER

Ld. Counsel appearing for the RP who is present with Ms. Pooja Bahry the Ld.
RP submitted that the corporate debtor is a company constituted under
Section 8 of Companies Act, 1956 and a company formed with charitable
objectives etc. In her submission, any delay in approval of plan by this
Tribunal would give further rise to CIRP cost at the rate of Rs. 95 lacs per
month and such CIRP cost would be adjusted against the claim of the
creditors. In other words, the amount payable to the creditors would be
reduced by the CIRP cost which would be payable for any future period. The
authorized representative of the employees namely Mr. Rajesh Kumar Puri
who is present in person submitted that the representative of the employees
being claimant of more than 10% debt remained present in CoC which
approved the plan and the employees have no objection if the plan meetings
is approved. The Ld. Counsel for the RP could submit that the EPFO dues are

payable to the extent of 100% and the same is only Government due.





According to her even the other Government dues are payable to the extent of

100%.

Arguments heard. Reserved for orders/Clarification, if any.

Sd/- Sd/-
(CHARANJEET SINGH GULATI) (ASHOK KUMAR BHARDWAJ)
MEMBER (T) MEMBER (J)





IN THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI
SPECIAL BENCH (COURT - II)

Item No. 320
IB-764/ND /2022
New IA-60/2024

IN THE MATTER OF:

United News of India Workers' Union ... Applicant/Petitioner
Versus
United News of India & Ors. Respondent

Under Section: 9 of IBC, 2016

Order delivered on 26.11.2024

CORAM:
SH. ASHOK KUMAR BHARDWAJ SH. CHARANJEET SINGH GULATI
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:
For the RP : Adv. Pooja Mahajan, Adv. Mahima Singh, Adv.
Samridhi Shrimali along with RP in person in
[.LA.-60/2024
Hearing Through: VC and Physical (Hybrid) Mode
ORDER

IA-60/2024: The Ld. Counsel for the Applicant submitted that all the Directors

qua the Corporate Debtor had resigned in the year 2022 and that as on date,
there are no Suspended Directors qua it. She further submitted that against the
admitted claim of Rs. 125 Crores of Creditor, an amount of Rs. 72 Crores is
offered. In her submission, the delay in process would cost the Creditors, as the
CIRP cost would be recoverable from the Creditors. Let the application be listed

for examination on 27.11.2024 at 2.30 pm.

Sd/- Sd/-

(CHARANJEET SINGH GULATI) (ASHOK KUMAR BHARDWAUJ)
MEMBER (T) MEMBER (J)





IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH (COURT - II)

Item No. 219
IB-764/ND/2022
IA-3519/2024

IN THE MATTER OF:

United News of India Workers' Union ... Applicant/Petitioner
Versus
United News of India & Ors. Respondent

Under Section: 9 of IBC, 2016

Order delivered on 24.10.2024

CORAM:

SH. ASHOK KUMAR BHARDWAJ SH. SUBRATA KUMAR DASH
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:

For the RP : Ms. Pooja Bahry along with Ms. Mahima Singh,

Komal Abrol

Hearing Through: VC and Physical (Hybrid) Mode
ORDER

IA-3519/2024: There is no appearance on behalf of the RD/RoC. The prayer
made in the captioned application reads thus:

a) “Allow the present Application;

b) Direct the Regional Director of the Registrar of Companies/ The
Registrar, Registrar of Companies (Delhi) to permit the Applicant
to upload the financial statements/Annual Report and related
compliances of the Corporate Debtor for FY 2021-22 and FY
2022-23 on the website of Ministry of Corporate Affairs, without
obtaining approval of the shareholders of the Corporate
Debtor.”

As can be seen from the above, the prayer is innocuous. For the reasons
stated therein, the IA is allowed and the RD/RoC are directed to permit the
Applicants/RP to upload the financial statements, Annual Report and related
compliances qua the Corporate Debtor for Financial Year 2021-22 and
Financial Year 2022-2023 on the portal of MCA, irrespective of availability of
approval from the shareholders of the Corporate Debtor, subject to all just
exceptions to avoid the default. The IA stands allowed.
Sd/- Sd/-
(SUBRATA KUMAR DASH) (ASHOK KUMAR BHARDWAUJ)
MEMBER (T) MEMBER (J)

UPASANA
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