Form No. GNL-2

Form for submission of documents with the Registrar
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Refer instruction kit for filing the form

All fields marked in * are mandatory
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Company Information
1 (a) *Corporate Identity Number (CIN)

(b) *Name of the company
(c) *Address of the registered office of the company

(d) *Email ID of the company

U92200DL1959NPL0O03169
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*xExx12009@gmail.com

Purpose of filing the form
2 (a) *Please indicate the document being filed
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Circular or Circular in the form of Advertisement
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(" Form 149 of the Companies (Court) Rules, 1959

C

(" Form 153 of the Companies (Court) Rules, 1959
(" Form 156 of the Companies (Court) Rules, 1959

(" Form 158 of the Companies (Court) Rules, 1959
( Final Report on Completion of liquidation process by Liquidator
(e Others

(b) If others, then specify

(" Red Herring Prospectus

Private placement offer letter or Record of a

( private placement offer to be kept by the
company

(" Form 152 of the Companies (Court) Rules, 1959

( )

(" Form 154 of the Companies ( ) Rules, 1959
(" Form 157 of the Companies (Court) Rules, 1959
(" Form 159 of the Companies (Court) Rules, 1959

Court

Affidavit under Section 59 of the Insolvency
and Bankruptcy Code, 2016

Advertisement Inviting Deposits
3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

(b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

(c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY) ’

References
4 (a)Act under which the document is being filed

(Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,

2016)

’Companies Act, 2013

(b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the

document is being filed

(i) Section(s) of the Companies Act, 2013 under which the document is being filed

(ii) Section(s) of the Companies Act, 1956 under which the document is being

filed

(iii) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the

document is being filed

Section 137

Special Resolution and Other Details




5 (a) Service request number of Form MGT-14

b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY)

6 (a) *Date of event (DD/MM/YYYY) 24/10/2024

(b)Date of declaration by majority of directors

Attachments

(@) Copy of prospectus

(b) Copy of red herring prospectus

(c) Circular or Circular in the form of Advertisement inviting Deposits in DPT-1

(d) Private placement offer letter or record of private placement offer letter to be
kept by the company

(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959

(g) Form 153 of the Companies (Court) Rules, 1959

(h) Form 154 of the Companies (Court) Rules, 1959

(i) Form 156 of the Companies (Court) Rules, 1959

(j) Form 157 of the Companies (Court) Rules, 1959

(k) Form 158 of the Companies (Court) Rules, 1959

() Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document

AOC- 4 FINANCIAL STATEMENTS AS PER SEC 137

(o) Audited financial statements and record of business operations of the
company for the previous two years or for the period since its incorporation,
whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a
Registered Valuer

(g) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any MGT- 7 ANNUAL RETURN AS PER SEC 92
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2024 _pdf

UNI BALANCE SHEET 31 MARCH 2023 finalized
signed audited in Nov 2023 compressed.pdf
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Verification

To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

I have been authorised by the board of directors' resolution dated
24/10/2024
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(DD/MM/YYYY) to sign and




To be digitally signed by Bahry 5Ly
Particulars of the person signing and submitting the form

Name POOJA BAHRY

Capacity RESOLUTION PROFESSIONAL

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

Designation ’IRP/RP/Liquidator
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/ Others)

Director identification number of the director or membership
number of the secretary or DIN/PAN of the Manager/CEO/
CFO/IRP/RP/Liquidator

’AGEPMZGZlB

Verification

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. |
am/
We are duly authorised to sign and submit this form.

To be digitally signed
by
Liquidator of the Company

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and
punishment for false evidence respectively.
For office use only:

eForm Service request number (SRN) AB1821002

eForm filling date (DD/MM/YYYY) 12/11/2024

This eForm is hereby registered

Digital signature of the authorizing
officer

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on
statement of correctness by the company.





FORM NO. AOC-4

[Pursuant to section 137 of the Companies Act, 2013 and

sub-rule (1) of Rule 12 of Companies (Accounts) Rules,
2014]

Form for filing financial statement
and other documents with the
Registrar

Form Language (® English O Hindi
Refer the instruction kit for filing the form.

Note-

-All fields marked in * are to be mandatorily filled.

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any
other unit like hundreds, thousands, lakhs, millions or crores.

Authorized capital of the company as on the date of filing

12,500,000 |
Number of members of the company as on the date of filing |0 |
SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET
Part A
I. General information of the company
1. (a) *Corporate identity number (CIN) of company |U92200DL1959NPL003169 | Pre-Fill

(b) Global location number (GLN) of company | |

2. (a) Name of the company UNITED NEWS OF INDIA

(b) Address of the registered 9
office of the compan RAFI MARG
pany NEW DELHI
Delhi
110001

(c) "e-mail ID of the company |uninet2009@gmai|.com

3. * Financial year to which financial statements relates

From 01/04/2022 (DD/MM/YYYY) To 31/03/2023 (DD/MM/YYYY)

4. (a)* Date of Board of directors’ meeting in which financial statements are approved I:I (DD/MM/YYYY)

(b) (i) "Nature of financial statements |Adopted Financial statements |

(iii) Whether provisional financial statements filed earlier OYes (® No (" Not applicable
(iv) Whether adopted in adjourned AGM OYes @ No (" Not applicable
(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number
(Income-tax PAN) in case of manager, secretary, CEO, CFO. Pre-fill Al
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Date of signing of

DIN or Income-tax PAN Name Designation . .
financial statements

5. (a)*Date of Board of directors' meeting in which boards' report referred I:I (DD/MM/YYYY)
under section 134 was approved

(b) Details of director(s) who have signed the Boards' report Pre-fill All

Date of signing of Boards'

DIN Name Designation report

6. * Date of signing of reports on the financial statements by the auditors| 24/11/2023 | (DD/MM/YYYY)

7. (a)* Whether annual general meeting (AGM) held OYes (O No ( Notapplicable

(b) If yes, date of AGM |:| (DD/MM/YYYY)

8. (a)* Whether the company is a subsidiary company as defined under clause (87) of section 2 OYes @ No

(b) CIN of the holding company, if applicable | | Pre-Fill

(c) Name of the holding company | |

(d) Provision pursuant to which the company has become a subsidiary | |

9. (a)* Whether the company has a subsidiary company as defined under clause (87) of section 2 OYes @ No

(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All

CIN of subsidiary company | |

Name of the subsidiary company |

Provisions pursuant to which the company has become a subsidiary |

10. *Number of Auditors 1
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III *(@)  [Income-tax PAN of auditor or auditor's firm FT3096M
“(b)  |Category of auditor Olndividual (®Auditor's firm
*(c) Membership number of auditor or auditor's firm's
registration number 000038N
*(d) SRN of Form ADT-1
H85527430 Pre-Fill
*(e) Name of the auditor or auditor's firm |THAKUR VAIDYANATH AIVAR & CO |
*(f) Address of the auditor or auditor's firm
Line | 221-223, Deen Dayal Marg
Line Il | |
“City [New Delhi |
State Delhi-DL
Country |IN |
*Pin code 110002
(9) Details of the member signing for the above firm
Name of the member [KAMLESH KUMAR UPADHYAY |
Membership number |096584 |
11. (a) *Whether Schedule Il of the Companies Act, 2013 is applicable @Yes O No

(b) *Type of Industry Commercial & Industrial

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and
Industrial (C&I).

12. *Whether consolidated financial statements required or not QOvYes (® No

13. (a) *“Whether company is maintaining books of account and other relevant books and papers in electronic form O Yes @ No
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I. Balance Sheet

Part-B

Particulars

Figures as at the end of (Current

reporting period) (in Rs.)

31/03/2023 (DD/MM/YYYY)

Figures as at the end of
(Previous reporting period)
(inRs.)

31/03/2022 (DD/MM/YYYY)

l. EQUITY AND LIABILITIES
Shareholder's Fund
(a) Share capital

1,018,900.00

1,018,900.00

(b) Reserves and surplus

-1,536,410,609.00

-1,291,176,827.00

(c) Money received against share warrants 0.00 0.00
(2) |Share application money pending allotment |9 00 0.00
(3) |Non - current liabilities
(a) Long term borrowings 0.00 0.00
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long term liabilities 168,522,907.00 191,123,207.00
(d) Long term provisions 0.00 0.00
(4) |Current liabilities
(a) Short term borrowings 0.00 0.00
(b) Trade payables 126,045.00 200,710.00
(c) Other current liabilities 1,447,045,375.00 1,193,247,669.00
(d) Short term provisions 0.00 0.00
Total 80,302,618.00 94,413,659.00
Il. |ASSETS

Non-current assets

(a) Fixed assets

(i) Tangible assets 9,454,181.00 10,367,682.00
(ii) Intangible assets 222,556.00 456,897.00
(iii) Capital work-in-progress 0.00 0.00
(iv) Intangible assets under development 0.00 0.00
(b) Non-current Investments 0.00 0.00
(c) Deferred tax assets (net) 0.00 0.00
(d) Long term loans and advances 580,223.00 580,223.00
(e) Other non-current assets 1,563,177.00 2,959,776.00
(2) |Current assets
(a) Current Investment 0.00 0.00
(b) Inventories 11,195.00 17,465.00
(c) Trade receivables 32,057,123.00 49,662,012.00
(d) Cash and cash equivalents 10,647,543.00 2,636,019.00
(e) Short term loans and advances 17,326,996.00 17,486,021.00
(f) Other current assets 8,439,624.00 10,247,564.00
Total 80,302,618.00 94,413,659.00

Il. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)

directors

Particulars Current reporting period Previous reporting period
Bonds/ debentures 0.00 0.00
Term Loans

-From banks 0.00 0.00

-From other parties 0.00 0.00
Deferred payment liabilities 0.00 0.00
Deposits 0.00 0.00
Loans and advances from related parties 0.00 0.00
Long term maturities of financial lease Obligations 0.00 0.00
Other loans & advances 0.00 0.00
Total long term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by

0.00 0.00
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B. Details of short term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Loans repayable on demand
-From banks 0.00 0.00
-From other parties 0.00 0.00
Loans and advances from related parties 0.00 0.00
Deposits 0.00 0.00
Other loans and advances 0.00 0.00
Total short term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by
directors 0.00 0.00

C. Details of long term loans and advances (unsecured, considered good)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 580,223.00 580,223.00
Total long term loan and advances 580,223.00 580,223.00
Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00

-From others 0.00 0.00
Net long term loan and advances (unsecured,
considered good) 580,223.00 580,223.00
Loans and advances due by directors/ other officers of
the company 0.00 0.00

D. Details of long term loans and advances (doubtful)

the company

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 0.00 0.00
Total long term loan and advances 0.00 0.00
Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00

-From others 0.00 0.00
Net long term loan and advances (doubtful) 0.00 0.00
Loans and advances due by directors/ other officers of

0.00 0.00

E. Details of trade receivables

officers of the company

Particulars Current reporting period Previous reporting period
Exceeding six Within six months [Exceeding six Within six months
months months

Secured, considered good 0.00 0.00 0.00

Unsecured, considered good |13 167,896.00 18,889,227.00 28,077,565.00 21,584,447.00

Doubtful 121,809,856.00 0.00 105,593,877.00 0.00

Total trade receivables 134,977,752.00 18,889,227.00 133,671,442.00 21,584,447.00

Less: Provision/ allowance for

bad and doubtful debts 121,809,856.00 0.00 105,593,877.00 0.00

Net trade receivables 13,167,896.00 18,889,227.00 28,077,565.00 21,584,447.00

Debt due by directors/ others
0.00 0.00 0.00 0.00
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 Amount of issue allotted for contracts without payment received in

cash during reporting periods 0.00
2  |Share application money given 0.00
3 |Share application money given during the reporting period 0.00
4  [Share application money received during the reporting period 0.00
5 |Share application money received and due for refund 0.00
6 |Paid — up capital held by foreign company 0.00 0.00 %
7 spjtl)(iig%ﬁ:gtal held by foreign holding company and/ or through its 0.00 0.00 o
8 |Number of shares bought back during the reporting period 0.00
9 |Deposits accepted or renewed during the reporting period 0.00
10 |Deposits matured and claimed but not paid during the reporting

period 0.00
11 |Deposits matured and claimed but not paid 0.00
12 |Deposits matured, but not claimed 0.00
13 |Unclaimed matured debentures 0.00
14 |Debentures claimed but not paid 0.00
15 |Interest on deposits accrued and due but not paid 0.00
16 |Unpaid dividend 0.00
17 |Investment in subsidiary companies 0.00
18 |Investment in government companies 0.00
19 [Capital Reserves 0.00
20 |Amount due for transfer to Investor Education and Protection Fund

(IEPF) 0.00
21 |Inter- corporate deposits 0.00
22 |Gross value of transaction as per AS18 (If applicable) 11,900,000.00
23 |Capital subsidies/ grants received from government authority(ies) |9 oo
24 |Calls unpaid by directors 0.00
25 |Calls unpaid by others 0.00
26 |Forfeited shares (amount originally paid-up) 0.00
27 |Forfeited shares reissued 0.00
28 |Borrowing from foreign institutional agencies 0.00
29 |Borrowing from foreign companies 0.00
30 |Inter-corporate borrowings - secured 0.00
31 |Inter-corporate borrowings - unsecured 0.00
32 |Commercial Paper 0.00
33 [Conversion of warrants into equity shares during the reporting

period 0.00
34 |Conversion of warrants into preference shares during the reporting

period 0.00
35 |Conversion of warrants into debentures during the reporting period |g og
36 |Warrants issued during the reporting period (In foreign currency) |9 oo
37 |Warrants issued during the reporting period (In Rupees) 0.00
38 |Default in payment of short term borrowings and interest thereon  |g g
39 |Default in payment of long term borrowings and interest thereon 0.00
40 Wh(_ather any operating lease has been converted to financial lease [()Yes (®No

or vice-versa

Provide details of such conversion
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41 |Net worth of company

-1,535,391,709.00

placement during the reporting period

42 |Number of shareholders to whom shares allotted under private

43 |Secured Loan 0.00

44 |Gross fixed assets (including intangible assets) 9,676,737.00
45 |Depreciation and amortization 658,920.00
46 |Miscellaneous expenditure to the extent not written off or adjusted |(.00

47 |Unhedged Foreign Exchange Exposure 0.00

IV. Share capital raised during the reporting period (Amount in Rupees)

Particulars Equity Shares |Preference Shares Total
(a) Public issue 0.00 0.00 0.00
(b) Bonus issue 0.00 0.00 0.00
(c) Right issue 0.00 0.00 0.00
(d) Private placement arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(e) Other private placement 0.00 0.00 0.00
(f) Preferential allotment arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(g) Other preferential allotment 0.00 0.00 0.00
(h) Employee Stock Option Plan (ESOP) 0.00 0.00 0.00
(i) Others 0.00 0.00 0.00
(j) Total amount of share capital raised during the
reporting period 0.00 0.00 0.00
VLI. Details related to cost records and cost audit
1. *Whether maintenance of cost records by the company has been mandated under OYes @ No

Companies (Cost Records and Audit) Rules, 2014
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SEGMENT Il: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

|. Statement Of Profit And Loss

Particulars Figures for the period (Current Figures for the period (Previous
reporting period) reporting period)
From (DD/MM/YYYY) | From (DD/MM/YYYY)
To (DD/MM/YYYY) | To  [31/03/2022 | (DDIMM/YYYY)
[0 Revenue from operations
Domestic Turnover
(i) Sales of goods manufactured 0.00 0.00
(i) Sales of goods traded 0.00 0.00
(iii) Sales or supply of services 67,349,103.00 86,510,996.00
Export turnover
(i) Sales of goods manufactured 0.00 0.00
(i) Sales of goods traded 0.00 0.00
(iii) Sales or supply of services 0.00 0.00
(I |Otherincome 17,837,048.00 10,966,453.00
(I)  |Total Revenue (I+ll) 85,186,151.00 97,477,449.00
(IV) |Expenses
Cost of material consumed 0.00 0.00
Purchases of stock in trade 0.00 0.00
Changes in inventories of
0.00 0.00
-Finished goods
-Work-in-progress 0.00 0.00
-Stock in trade 0.00 0.00
Employee benefit Expense 288,846,904.00 171,425,069.00
Managerial remuneration 0.00 0.00
Payment to Auditors 147,500.00 147,500.00
Insurance expenses 28,720.00 56,634.00
Power and fuel 0.00 0.00
Finance cost 133,704.00 43,680.00
Depreciation and Amortisation
expense 658,920.00 1,185,530.00
Other expenses 52,231,850.00 82,106,948.00
Total expenses 342,047,598.00 254,965,361.00
(V) Profit before exceptional and
extraordinary items and tax (lll-1V) -256,861,447.00 -157,487,912.00
(VI) |Exceptional items -11,627,666.00 -6,063,057.00
(VIl)  [Profit before extraordinary items and -245.233.781.00 -151,424.855.00
tax (V-VI)
(VII) [Extraordinary items 0.00 0.00
(IX)  |Profit before tax (VII-VIII) -245,233,781.00 -151,424,855.00
(X) Tax Expense
(1) Current tax 0.00 0.00
(2) Deferred tax 0.00 0.00
(XI)  |Profit (Loss) for the period from
continuing Operations (IX-X) -245,233,781.00 -151,424,855.00
(XI)  [Profit/(Loss) from discontinuing
operations 0.00 0.00
(XII) |Tax expense of discontinuing
operations 0.00 0.00
(XIV) [Profit /(Loss) from discontinuing
operations (after tax) (XII-XIII) 0.00 0.00
(XV)  |Profit/ (Loss) (XI+XIV) -245,233,781.00 -151,424,855.00
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(XVI1) |Earnings per equity share
before extraordinary items

(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00
(XVII) Earnings per equity share
after extraordinary items
(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00

Il. Detailed Profit and Loss items (Amount in Rupees)

A. Details of earning in foreign exchange

Particulars Current reporting period Previous reporting period
Export of goods calculated on FOB basis 0.00 0.00
Interest and dividend 0.00 0.00
Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Other income 0.00 0.00
Total Earning in Foreign Exchange 0.00 0.00

B. Details of expenditure in foreign exchange

Particulars

Current reporting period

Previous reporting period

Import of goods calculated on CIF basis

(i) Raw material 0.00 0.00
(i) Component and spare parts 0.00 0.00
(iii) Capital goods 0.00 0.00
Expenditure on account of

Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Interest 0.00 0.00
Other matters 0.00 0.00
Dividend paid 0.00 0.00
Total Expenditure in foreign exchange 0.00 0.00

lll. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 Proposed Dividend 0.00 0.00 %
2 |Earnings per share (in Rupees) Basic |{0.00
Diluted| 0.00
3 Income in foreign currency 0.00
Expenditure in foreign currency 0.00
5 |Revenue subsidies_or.grants received from 0.00
government authority(ies)
6 |Rent paid 1,779,745.00
7 Consumption of stores and spare parts 0.00
Gross value of transaction with related parties as per 0.00
AS-18 (If applicable)
9 |Bad debts of related parties as per AS-18 (If applicable)|0.00

IV. Details related to principal products or services of the company

Total number of product/ services category(ies) 1
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Product or service category code (ITC/ NPCS 4 digit code) |9984

Description of the product or service category |TEL ECOMMUNICATION, BROADCASTING AND INFORI|
167,349,103.00

*Turnover of the product or service category (in Rupees)

99844101

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code)
*Description of the product or service |NEWS AGENCY SERVICES TO NEWSPAPERS AND PERIOEﬂ

*Turnover of highest contributing product or service (in Rupees) 67,349,103.00

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry
of Statistics & Program Implementation, Government of India.

Segment lll: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) "Whether CSR is applicable as per section 135 (O Yes (8) No

(i) Turnover (in Rs.) | 86,510,996.00 |

(iii) Net worth (in Rs.) | -1,290,157,927.00 |

2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of

the Act) (in Rupees)
3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) (in Rupees)
4. (a) Total amount spent on CSR for the financial year | 0.00 | (in Rupees)
(b) Amount spent in local area | 0.00 | (in Rupees)
(c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities
1 |@2) @) (4) () (6) (7) (8) ()
S. |CSR Sector in which the Project is |projects or Projects or Amount |Amount  |Expenditu-|Mode of
No. |project |covered programs programs - outlay  [spenton (e on Amount
or . i Specify the (budget) |the Administr- [SPent
o Specify the ) .
activity . district where |Project or|projects or|gtive
identified State /Union projects or programs [programs |overheads
Territory where wise in R
the Project/ programs was |’ (inRs.) (inRs.)
P undertaken (in Rs.)
rogram was
undertaken
1
2
3
Total

5. Give details (hame, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed

to the Board's Report yyes () No
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Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / Date of approval by |[Amount paid as advances, if |Date on which the special resolution

arrangements/ transactions the Board any was passed in general meeting as
required under first proviso to section
188

2. Number of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / arrangements/

transactions Date of approval by the Board Amount paid as advances, if any

Segment V: Auditor's Report

I. (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented
upon or supplemented the audit report under section 143 of the Companies Act, 2013 OYes @® No

lll. Details of remarks made by auditors and applicability of CARO

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks @Yes ONo

2. If yes, number of qualifications or reservations or

adverse remarks 18

(a) Auditors' qualifications, reservations or adverse (b) Directors' comments on qualifications, reservations or
S. No. ) o . .

remarks in the auditors' report adverse remarks of the auditors as per Board's report

Annexure D (letter of the Resolution Professional
dated 8"November 2023) of the financial

y statement regarding pending conveying of the Annual
General Meeting of the Company, as per

requirement of Section 96 (1) of the Companies Act
2013, for the financial year 2021-22 as a

Refer para 13 (i) of General Information of Note No 20
of the financial statement regarding

> resignation by all the members of the Board of
Directors of the Company in the month of

September, 2022 and no appointment / constitution of
the Board has been made, hence approval
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Refer para 6(ii) & (iii) of General Information Note No
20 (C) of the Financial Statement regarding
cancellation of the lease of the land and taking over
the physical position of such properties

(including building constructed thereon) by the
respective local authorities (i.e. by Brehut

Refer para 10 & 18 of General Information of the Note
No 20( C) of the Financial Statement

regarding non-conducting Pphysical verification of
assets (PPE) since long as well as pending updation
of the Fixed Assets register also. Hence, the precise
impact, which will arise on completion

Refer para 11 of General Information of the Note No
20(C) of the Financial Statement regarding

pending confirmation of the balances of receivables &
payables from respective customers /

venders and reconciliations (including statutory dues)
of the same with book balance. Hence, on

Refer para 13 (vii) of General Information of the Note
No 20(C ) of the Financial Statement

regarding non-submission of bills, vouchers & other
related supporting documents by certain

Branches / Bueruo for amounting to Rs. 4.65 lacs as a
result such expenses could not be verified

Refer para 13 (viii) of General Information of the Note
No 20(C )of the Financial Statement

regarding un-authorized withdrawals towards the
monthly fixed entitlements from Banks, however,

no provisions for such monthly entitlements is made
against certain other employees / officials of

Refer para 13 of General Information of the Note No
20(C ) of the Financial Statement regarding

lack of control over financial transactions is still under
process of strengthening hence, precise

financial & other impact due to lack of control is not
ascertainable.

Refer para 13(1) of General Information of the Note
No 20(C ) of the Financial Statement

regarding minutes of meetings (including Board
meeting and AGM etc.) is not available and

provided, hence financial impact, if any, due to the
decisions taken in the meetings could not be

10

Refer para 2 (d) of General Information of the Note No
20 (C) of the financial statement,

regarding due to unavailability of documents /
information in respect of claims against the

Company / by the Company not acknowledge as
debts could not be verified as information / latest

3. *Whether Companies (Auditors' Report) Order (CARQO) applicable

1. *Whether the Secretarial Audit is applicable

SEGMENT-VI- Miscellaneous

OYes (® No

of section 134 is attached.

(OYes (@ No

2. *Whether detailed disclosures with respect to Directors’ report under sub-section (3)

OYes (@ No
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| am authorized by the Board of Directors of the Company vide *resolution number

Attachments

List of attachment

1. *Copy of financial statements duly authenticated as Attach .
per section 134(including Board’s report, auditors’ UNIBALANCE SHEET 31 MARCH 2023 fi
report and other documents)
7. Company CSR policy as per s sub-section (4) of Attach
section 135
8. Details of other entity(s) Attach
13. Details of remaining CSR activities Attach
14. Optional attachment(s)- if any Attach
Remove attachment
Declaration

the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1.

Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership
number of the secretary

Certificate by Practicing professional

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form;
3. Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong

certification, if any found at any stage.
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(O Chartered Accountant (in whole time practice) (" Cost Accountant (in whole time practice)

(C Company Secretary (in whole time practice)

Whether fellow or associate () Associate () Fellow

Membership number | |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | (DD/MM/YYYY)
Digital signature of the authorizing officer
Th|S e'Form iS hereby registered Confirm submission
Date of signing | (DD/MM/YYYY)
OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Form language (@ English (O Hindi
Refer the instruction kit for filing the form.

. REGISTRATION AND OTHER DETAILS
(i) * Corporate Identification Number (CIN) of the company

Global Location Number (GLN) of the company
* Permanent Account Number (PAN) of the company

(ii) (a) Name of the company

(b) Registered office address

Companies)

Annual Return
(other than OPCs and Small

U92200DL1959NPL003169

AAATUO641B

UNITED NEWS OF INDIA

9
RAFI MARG
NEW DELHI
Delhi
1100
(c) "e-mail ID of the company uninet2009@gmail.com
(d) *“Telephone number with STD code 01123710522
(e) Website
(iii)  Date of Incorporation 19/12/1959
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital (® Yes O No
(vi) *Whether shares listed on recognized Stock Exchange(s) O VYes ® No

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

Pre-fill |
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Registered office address of the Registrar and Transfer Agents

(vii) *Financial year From date

01/04/2022

(viii) *Whether Annual general meeting (AGM) held

(a) If yes, date of AGM

(b) Due date of AGM

(DD/MM/YYYY) To date

O Yes

(c) Whether any extension for AGM granted

(f) Specify the reasons for not holding the same

31/03/2023
® No

O Yes ® No

PURSUANT TO HONBLE NCLT ORDER NO. [B-764/ND/2022/1A-3519/2024 DATED 24.10.2024 (ORDER
ATTACHED)

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities

—_

(DD/MM/YYYY)

S.No [Main Description of Main Activity group [Business  [Description of Business Activity % of turnover
Activity Activity of the
group code Code company
1 J Information and communication |J1 PUbIISh'.ng .Of Newspap('er's,'Books, 100
periodicals, etc. activities

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given

Pre-fill All |

S.No

Name of the company

CIN/FCRN

Holding/ Subsidiary/Associate/
Joint Venture

% of shares held

1

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
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(i) *“SHARE CAPITAL
(a) Equity share capital

Total number of equity shares

25 000 10,189 10,189 10,189
Total amount of equity shares (in |, 5, 59 1,018,900 1,018,900 1,018,900
Rupees)

Number of classes

Number of equity shares

25,000

10,189

10,189

10,189

Nominal value per share (in rupees)

100

100

100

100

Total amount of equity shares (in rupees)

2,500,000

1,018,900

1,018,900

1,018,900

(b) Preference share capital

Total number of preference shares

Total amount of preference shares
(in rupees)

Number of classes

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares

Physical

DEMAT

Total

At the beginning of the year

10,189

10189

1,018,900

1,018,900
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Preference shares

Increase during the year 0 0 0 0
i. Pubic Issues

0 0 0 0
ii. Rights issue

0 0 0 0
iii. Bonus issue

0 0 0 0
iv. Private Placement/ Preferential allotment

0 0 0 0
v. ESOPs

0 0 0 0
vi. Sweat equity shares allotted

0 0 0 0
vii. Conversion of Preference share 0 0 0 0
viii. Conversion of Debentures

0 0 0 0
ix. GDRs/ADRs 0 0 0 0
x. Others, specify
Decrease during the year 0 0 0 0
i. Buy-back of sh
i. Buy-back of shares 0 0 0 0
ii. Shares forfeited

0 0 0 0
iii. Reduction of share capital

0 0 0 0
iv. Others, specify
At the end of the year

10,189 10189 1,018,900 | 1,018,900

At the beginning of the year

0 0 0 0
Increase during the year

0 0 0 0
i. Issues of shares

0 0 0 0
ii. Re-issue of forfeited shares

0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0
i. Redemption of shares

0 0 0 0
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ii. Shares forfeited 0 0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0 0
ISIN of the equity shares of the company

(i) Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares (i) (ii) (iii)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split /

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

X Nil
[Details being provided in a CD/Digital Media] O Yes O No (O Not Applicable
Separate sheet attached for details of transfers O Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)
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Ledger Folio of Transferor

Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) "Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
0 0 0
Fully convertible debentures
0 0 0
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Particulars

Number of units

Nomin
unit

al value per

Total value

Total

Details of debentures

Class of debentures

Outstanding as at
the beginning of the
year

Increase during the
year

Decrease during the
year

Outstanding as at
the end of the year

Non-convertible debentures

0 0 0 0
Partly convertible debentures

0 0 0 0
Fully convertible debentures

0 0 0 0

(v) Securities (other than shares and debentures)

0

Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

67,349,103

-1,535,391,709

VI. (a) *SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 0 0 0
(iii) Foreign national (other than NRI) 0 0 0
5 Government
(i) Central Government
0 0 0
(ii) State Government
0 0 0
(iii) Government companies
0 0 0
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Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
Foreign institutional investors
6. ign instituti inv 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 10,189 100 0
10. Others 0 0 0
Total
10,189 100 0 0
Total number of shareholders (promoters) 57
(b) “SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indian (NRI
@ (NRI) . ; ;
(iii) Foreign national (other than NRI)
0 0 0
5 Government
(i) Central Government
0 0 0
(ii) State Government 0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
Foreign institutional investors
6. 0 0 0
Mutual funds
7. 0 0 0
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Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 0 0 0
10. Others 0 0 0
Total
o 0 0 0 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoters+Public/
Other than promoters) 27

VIIL. *“NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters o7 o7
Members

(other than promoters) 0 0
Debenture holders 0 0

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive| Executive |Non-executive| Executive |Non-executive
A. Promoter
0 0 0 0 0 0
B. Non-Promoter
0 0 0 0 0 0
(1) Non-Independent
0 0 0 0 0 0
i) Independent
(1) Indep 0 0 0 0 0 0
C. Nominee Directors
representing 0 3 0 0 0 0
(1) Banks & FIs
0 0 0 0 0 0
(i1) Investing institutions
0 0 0 0 0 0
(ii1) Government
0 0 0 0 0 0
(iv) Small share holders
0 0 0 0 0 0
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(v) Others

Total

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |0

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessgtion.
(after closure of financial
share(s) held
year : If any)
(ii) Particulars of change in director(s) and Key managerial personnel during the year 3
Name DIN/PAN Designation at the . . |Nature of change

S . Date of appointment/ change in . .

beginning / during the . . . (Appointment/ Change in

) . designation/ cessation : : .

financial year designation/ Cessation)
SAGAR MUKHOPAI 03037722 Nominee director 15/09/2022 CESSATION
BINOD KUMAR MAI 08814862 Director 15/09/2022 CESSATION
GAUTAM SINGH 09516065 Additional director 14/09/2022 CESSATION

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

=N

Total Number of Attendance
Type of meeting Date of meeting Members entitled to
attend meeting Number of members % of total
attended shareholding
EGM 11/06/2022
B. BOARD MEETINGS
*Number of meetings held 2
Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 10/04/2022
2 26/05/2022

C. COMMITTEE MEETINGS
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Number of meetings held

0
Attendance
Type of Total Number
S. No. :
meeting Date of meetin of Members as
9lon the date of |Number of members
the meeting attended % of attendance
1

X. “‘REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
X Nil

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered

S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 0
Total
Number of CEO, CFO and Company secretary whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 0
Total
Number of other directors whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 0
Total
XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicableo Yes @ No
provisions of the Companies Act, 2013 during the year
B. If No, give reasons/observations
XIll. PENALTY AND PUNISHMENT - DETAILS THEREOF
(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS [] Nil 0
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Name of the court/ Name of the Act and Details of penalty/ |Details of appeal (if any)
Name of the concerned Date of Order section under which ish pt ¥ includin rst)ent statui
company/ directors/ |Authority penalised / punished punishmen ap
officers
(B) DETAILS OF COMPOUNDING OF OFFENCES [] Nil 0

Name of the court/
Name of the concerned Date of Order Name of the Act and Parti L

; . . . articulars of Amount of compounding (in

company/ directors/ |Authority section under which offence Rupees)
officers offence committed P

XIIl. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

® Yes O No

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name

Whether associate or fellow (O Associate O Fellow

Certificate of practice number

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

| am Authorised by the Board of Directors of the company vide resolution no. .. I:I dated I:I

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by
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Director

DIN of the director

To be digitally signed by

(O Company Secretary

Q Company secretary in practice

Membership number

Attachments
1. List of share holders, debenture holders

2. Approval letter for extension of AGM,;

3. Copy of MGT-8;
4. Optional Attachement(s), if any

Certificate of practice number

List of attachments

Attach

Attach

Attach

Attach

List of share holders_.pdf

| Remove attachment |

Modify Check Form

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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THAKUR, VAIDYANATH AIYAR & CO. 221-221. Detn Dayal Marg. New Deill-110002

Chanerod Aocounsns Phonea ; 91-11-21236G58-80, 2323772
Maw Daalhi, Mumba:, Kolkata, Chennal, Fau * @1-11-23230831

Patna and Chandigarh E-mail . ivandeca @ gmail com
! Independent Auditor's Report

To the Members / Resolution Professional of
United News of India (a Company under Corporate Insolvency Resolution Process) New Delhi

Report on the Audit of the Financial Statements

1. Disclaimer of Opinion:

We were engaged to conduct the audt of the accompanying Financial Statements of United
News of Indla, which comprise the Balance Shest as at 31"March 2023, the Statement of Profit
and Loss for the year ended on that date and notes to the financial statements including a
summary af the significant accounting policies and other explanatory information in which the data
relating 1o Income . Expenditure |/ Receipis/ Payments has been incorporated on the basis of
expenditure statements / relurnsireparts of the Bureaus / Branches of UNI not visited by us. for
the year ended on that date.

We do not express an opinion on the Financia! Statement of the Company, because of the
significance of the matters descrited in the "Basis of Disclaimer of Opinion” section of this repor
and tha uncertainty invelved. we have not been able to obtain sufficiant audit evidence to provide
8 basis for an audit opinion on the financlal statement

2. Basis for Disclaimer of Opinion:

| Annexure D {letter of the Resaiution Professional dated 8*November 2023) of the financial
statemant regarding pending conveying of the Annual General Meeting of the Company, as par
requirement of Section 86 (1) of the Companies Act 2013, for the financial year 2021-22 as &
resull the matters referred in Section 102 of the Companias Act 2013 for the matier fo be
consigered by membsrs w he said Annual General Mealing including consideration and
adoption of the audiled financial statements for the financial year 2021-22 s stil panding.
However, the Resclution Professional (RP) of the Campany vide its ietteramall dated 4 Augual
2023 ashed us, being a continuing suditar. complete the Statufory Awdit for the financial year
2022-23 and aiso for the period from 1st April 2023 to 18th May 2023 Accordingly, we have
conducled the audit as per appicable provisions of the Companies Aot 2013

Further, RP has taken charge of the affairs of the Company from 18" May 2023, thus given
disclaimer vide fefter dafed 08 112023 that RP shall not be hable or responsible for any
deficiency or instcuracy of information confained m the report related fo Annual Report of
financtal year 2022-23 as all transactions are Pre-CRIP perfad. However, the fingncial statement
fhas been prepared by the Managemen! and signad by ife Consufan (Accounts), Asst
Accounts Officer & Editor-in-Chief, (ie. the sxisiing officials of he Company’), who ware also
pari of the Company prior fo the sppointmant of the RP

Since, thase financial statements have been prapared and Certified by the Consuftani (Accounts),
Asst Accounts Officer, Editor-in-Chie! and signed by RP (subject lo her disclaimer dated &
November 2023 on this financial statement), hence, reguirement of sechon 134 (& af the
Companies Act 2013 (as stated in the management responsibilily para below) for approvel of
Bocounts has not been complied with. Furlber, the leter / comespondence. any, from






i,

Wi

appropTate authonties aulharinng for certification of the financial statemant by the Consultani
(Accounts), Asst Accounts Officar and Editor-in-Chiaf is nol made availabie fo us

. Refer para TErHNGmmemmmwﬂm:HuEﬂdfhimaMNHﬂfﬂmm

resignafion by all the members of lhe Emmﬂkmmwmmmnymmﬂmﬂmhuf
September, 2022 and no sppointment / constitution of the Board has besn made, hence appvoval
of the Iransachions/activities from Seplember 2022 til th appowmntment of Resalulion Professional
fiave only been made by the Edilor-in-Chief & Asst Accounts officer of the Compary However,
aulhonzation, if any. given for the said PUIpOSES by the competent authorily was not made
avatable to us.

Refer para 6(1) & (ii) of General Information Noie No 20 (C) of the Financial Statement regerding
canceitation of {he lease of the Jand and taking ever the physical position of such propesties
(including buidding constructed therean) by the respective local authontias (te. by Brehut
Bangalore Municipal Corporafion at Bangalors (BBMC) and by Indore Develapment Authority
(IDA) indore) However, such land & butlding has not been derecognized from PPE and
mmwmhmmmmmm:hummnrrmmmmm Mmatters are under sub-
judice hance de-recognition is not reg . However, tn our opinion, it should be de-recognized
&5 an [he cancaitabion of lease, physicel position has also bean taker over by the local awthonties
and nol i the use of company sinee last twa years. Hence, in our apinion depreciation should nat
be charged on de-recognifion of such assels As g result of this. WOV of PPE shown in the
financial staterment is overstated by Rs. 18.44 lacs and Depreciation in the statoment of incame &
Expenditive by Rs. 0 48 lsos

Refer para 10 & Tﬂd’ﬁmemfrnfummﬁunmmuh‘mﬂﬁﬂﬂfm of the Financial Statement
mgarding norconducling physical verfication of asseds (PPE) since long as well a3 pending up-
dation of the Fixed Assets register also. Hence the pracise impact, which will arise on complation
of such exercise. against the valueicost of the Assels shown & the finsnicial siatament is
unascertainable,

Refer para 11 of General Information of the Note Na 20/C) of the Financial Statement regarding
pending confirmation of the balances of receivables & payables from respective customers /

on respaciive news subscribers though they are neither paying since Jang nor canfinming for the
3ame, hence, excess income WFany, sccountad for during the yearis not ascertanabie

- Refar pars 13 (vi) of General Information of the Note No-20(C | of the Financial Slatemen|

regarding non-submission of bils, vouchers & other reldled supporting documents by certain
Granches / Bueruo for amounting to Rz 4.85 lacs as & result BUCh @xpenses cowld not be veritieg
and could not be commented upon,

Refer para 13 (vii} of Genaral Infarmation af the Note No 20(C Jof the Financial Statement






i

i

Refer para 13 of General Information of the Note No 200G ) of the Financial Statement regarding
lack of contral over financial transachions: is siil under process af strevgthening hence, precise
financial & other impact due fo lack of confrl i nof ascertainahie.

Refor para 13{1) of General Information of the Note No 20(C ) of the Einancial Staterment
regarding minutes of meetings (including Board mesting and AGM efc.) is nof available and
provided, hence financial Impac, it any, due to the decisions taken in the meefings couwld not be
venfied and iz nod ascertsinable.

Reler para 2 (d) of General Information of the Note No 20 (C ) of the fnancial statement
regarting due fo unavafabiily of documents / information in respect of claims against the
Company / by the Company not acknowledge as debls cowid nal be verfied as ifarmation / latest
status with underfying documents ie orer sheet of heanngs, intenm judgments or stalement of
latest status by the counsel efe were nol made available fo us, hence the comec! disclasure or
financial impact could not be venfing

Refer para 2 (b) of General information of Nofe No. 20 (T} of the fnancial statement regarding
non-provisian of inferest on Term Loan from Bank since 23.02 2019 ie. the dafe from which
allachment of properly was made by the Bank and the said properly has been auction by the
Bank during 2022-23 for the amounting lo Rs. 1.25 crore {inciuding TDS)

il Refer para 25 of General Informalion of Note No. 20 {C} of the fnancial statement regarding

pending accounting impact of excess / short claims received til dale as in accordance with
fsoivency & bankrupicy cods, the RP has to receive, collect and sdmit the claims submitted by
the creditors as a part of Corparate Insolvency Resolution Process (CIRP) Such claims can be
submitted lo RP il the approval of resolution plan, Panding final oufcome of the CIRP. no
aocounting impact in the books of acoounls has been given in respect of excess, shart or non-
submission of claims for ocperational / financial cradilors. Henve consagueniial impact, if ary, as
on date is not ascertainabile,

xi. Refer para 10 & 13 i) of General Information of Note No. 20 (C ) of the Financial Statement

TV,

L1y

X

N,

Jl.

regarding appofntment of profassionals for the valuation of the assets & for farensic audit which
are under process hence the financial impact, i &y, would anise due fo such evercise is nof
kg till the diate of signing of this financia! statement

Refer para 4(i) of General Information of Nole No 20{C) of Ihe financial statemant regarding
contingmg delay in the depasits of un-cisputed stafutory duss i e, PF amounting to Re 3,89 crore.
Relfer fool note of note no. 8 of the financial siatemant regarding non- comphiance of Seheduls i
part =i of the Companies Act 2013, for the non- dlassification / disciosurs of assefs under current
&non-cumen

Rafar para 18 of Ganeral Information of Note No, 20(C ) of the financial statemant regarding nin-
compliance of Accounting Standarg 2 1zsued by the ICAI far the method faliowed for the valuation
af inventory af fower of Cost or NRY

Refer para 8 of general information of Note No 20 { C) of the financial statermeni regarding bank
accouris of UNI, Head Office, a5 wall a5 bank accounts of certain branches have been freezed by
the Assistant Coliector, Chanakya Puri, New Dethi due fo ron-compliance of the order of Labour
Court and subsequently by the PF department due 1o continuous default in the deposits of PF
dies

Para 4(ii) of Note No. 20 of the Genaral Information regarding claims of PF department for 2.25
Crore femain wnaccounted due to reconciliation Conseguential impact on raconciliation |s
unascertainable, as in the opinion of the management accounting entry will be passed in
subsequent period on completion of tha reconciliation with PF Depariment with amaunt directly
recovered by the PF Department from subscribers and information available with the company for
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the same I our opinion kability shouid be provided for subject to recanciliation. As @ result of this
the amaunt shown as recoverable from subseribers Is aiso et reconciled as the information about
the amount directly deposited by subscriber stated to have been nat available with the Company.

rial Un h

Aftention is drawn on sub para 9 & 28 of para © of General Information of Note No. 20 of the
financial statemant regarding the preparation of the financial statemant an going concemn basis
ihaugh the net worth of the Company has bean eroded complefely and the management has not
met ihe success of the revival plan gven several times in the past as a resull continuing defaull in
the payments of dues | statutory dues, cancaiiation / surrendered of the lease hold | licensed
properyes of the Company and reduction in the number of news subscribers substantially has
impacted the Company’s ability to continua Its operation in normal couree n future. However, in
view of the continuing defaults in the payments of duss of employess | retired employees and
whers, the 'Woarkers Trade Union’ of United News of Indiz filed an applicaton dated 06,08 2022 1o
National Company Law Tribunal, New Delhi, under Insoivency Bankrupicy Code (IBC) 2016 to
nitiate corporate Insolvency process. The National Company Law Tribunal Bench (Court I} had
accepted the application and appointed an Interim Resalution Professional {IRP] under ‘Inscivency
Bankn.picy Code 2016' with immediate effect | e. from 15" May 2023, The Campany, United News
of India |s undergaing Corporats Inscivancy Resolution Process (CIRP), hence as per the Code, 1t
'8 required that the Company be managed as a going concem guring CIRP. Henca, the fimancial
statement is continued to be preparsd on going concern basis. However, the gxisting conditions
indicate that material uncertainty exisis that may cast significant doubt on the Company abilities to
be continued as gaing concem since the same be depend upan the resolution plan to be approved
by NCLT. However, the appropriateness of preparation of financial statement on going concem
basis is crilicaly depend upon CIRP as specified in Code

Lur opinian ia not modified in respect of this matter

Emphasis of Matters:

We draw attention in respect of:

i Para 3 of C of the General Infarmation regarding sccumuiated dues of Rs.116.31 (108.35)
crore of retired & continuing employees remain unpaid as on 31.03 2023

I Para 6(i) of C of the General Information regarding cancellaton of lease of [and of 8, Rafi
Marge by L&DO wide letter no LADOIL-II-B/10{88)/2017/91 dated 26 March, 2023 and cass
I8 pending with Delhi High Court nex date of hearing is 10th January, 2024

i, Para 13 (v) of note No 20 regarding un-recanciled / un-identified recaipts of Rs 17 44 |ace
deducted from the total amount of debiors assuming inat these receipts are against
Customers subscngtion

Qur Opinion is not modified in respect of the above mattars

Information Other than Financial Statements and Auditor's Report Thereon

The Company's Board of Directors |s respaneibie far the other irformation. The other information
comprises the information included in the Board's Report ncluding annexure to Board's Repert,
but does not includa the Finsncial Statements and our auditor's report thergon

Qur opinion on Financial Stalements does not cover the other Information and we do not express
any form of assurance conclusion thereon

In connection with our audit of Financial Statements sur responsibiity |s to read the other
infarmation identified above and. in doing s, consider whather the ather information i materially
inconsistent with Financial Statemenis or our Knowledge oblained in the audit, or otherwise
appears 10 be materally misstated I based on the work we have performed, we conclude that
there is a materal misstatement of this gther information. we are required 1o raport thal fact We
have nothing to report in this fegard.






6. Responsibilities of Management and Resolution professional and those charged with
governance for the Financial Statements

The Honia Naticnal Company Law Tribunal (NCLT) New Deihi Bench Il admitted petition /
apglication for Corporate Insolvency Process (CIRP) fitad by the United News of India Workers'
Unien vids order no. (I1B)-764{ND)2022 under the Insolvency and Bankruptcy Code on dated 16th
day of May 2023 NCLT had appointed interim Resolution Professional {IRP) under ‘Insolvency
Bankruptcy Code 2016’ with direction for taking charge of the CIRP as well a5 steps w's 15, 17,
18, 20, ana 21 of the IBC, 2016 with immediate sffect The Committee of the Creditars of the
Company, in Its meeting heid on dated 16 06.2023 confirmed the IRP as Resolution Professional
("RP"} for the Company. In view of pendency of the CIRP the management of affairs of the
Company and power of Board of Directors are vested with RP, Further, as mentioned in Note no

28 and in terms of Sections 14(4) and 31(3) of the Code, until the resoiution plan has been
approved by the Hon'bée NCLT, moratorium shall continue 1o be In effect and accordingly, the RP
shall continue 1o manage operstions of the Company on a going concem basis during the CIRP

The RP of the Company has taken charge from 19" May 2023, thersfore thess financial
slatements have been prepared by the managemen! and Certified by Consultant (Accounts),
Editor-in-Chief & Asst Accounts Officer and signed by RP (with disclaimer letter dated 8" Nov

2023} as there 15 no Board or Suspended Board from the date of resignation by all the Board
Members of UNI ie from Septembear 2022 cnwards.

The Company's Board of Directors / Management = responsibie for the matters stated in saction
134{5) of the Companies Act, 2013 ("the Act’) with respect 1o the preparation of these financial
staternents that give a true and fair view of the financial position and financial performance In
accordance with the accounting principles generally acceptad in India. including the accounting
Standards spacified under section133 of the Act. This responsibiiity also includes mantenance of
adequate accounting records in accordance with the provisions of the Act for safe guarding of the
assets of the Company and for preventing and detecting frauds and other imegutarities; selaction
and application of appropriste mmplementation and mairtenance of accounting policies; making
judgments and eslimates that ars reasonable and prudent and dasign, implementation and
maintenance of adequale intemal financial contrals, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant 1o the preparation and
presentation of the financial statement that give a true and fair view and are fraa from material
misstatement, whether due to fraud or error, In preparing the financial slatements, management s
responsile for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related fo going concern and using the going concern basis of accounting
unless management eher intends to liquidate the Company or 1o cease operations, or has no
realistic alternative but to do so. Those Board of Directors / Resalution Professional /Management
are aiso responsible for overseeing the Company's.

7. Auditor's Responsibilities for the Audit of the Financial Statsments
Qur responsibilities are to conduct the audit of the Company's financial statements in accordance
with Standards on Auditing (SAs) specified under saction 143(10) of the Companies Act. 2013
and to issue an suditor’s report thereon. However, due the matters described in the baais of
disclamer of opinion section of our repert, we are not able to provide a basis for an augit opinian
on the enclosed financial statement We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accourtanis of India together with the efhical
requirements that are relevant (o our sudit of the financial statements and we have fulfilied our
oher thical responsibiities in accordance wilh these requirements and the ICAl's Code of Ethics.

8. Report on Other Legal and Regulatory Requirements:

1. The company being licensed 10 operale under section 8 of the Companies Act 2013, ne
repor therefore is required under the Companias (Auditor's Report) Order. 2020 issued by
the Central Governmeant of India






2. As required by Section 143 (3] of the Act, we report that

i)

b)

&)

al

h)

I

L

We have sought and obtainad all the information and explanations, except the matiers
cescribed In the Basis for Disciaimar of Opinion and Emphasis of Matter sectians of this
report. which 1o the best of our knowledge and belief were riecessary for the puTposEs
of our audit,

Excepl for the effect of the matters described in the Basis for Disclaimer of Opinion and
Emphasis of Maiters sections of this report in our opinion, proper Books of Account as
required by law have been kepl by the Company so far as appears from our
examination of thosa books and returns. mciuding retums / statements received from
the bureaus/branches not visited by us, adequate for the purposes of our audit

The Balance Sheet, Statement of Income & Expgnditure dealt with by this Report are in
agreement with the Books of Account read with Basis for Disclaimer of Opinion &
Emphasis of Matters sections of this report

Excep! for the effects of the malters described in the Basis for Disclaimer of Opinign&
Emphasis of Matters sections of this report, we are unable to comment whather the
aforesaid Financial Statemenis comply with the Accounting Standards specified under
Section 133 of the Act read with Rule 7 of the Companies [Accounts) Rules, 2014

The mattars described under the Basis of Disclaimer of Opinion, Material Uncertainty
Refated to Going Concemn and Emphasis of matter section abave (n our opinion, may
have an adverse effect on the functioning of the Company.

We have been expiained that, the entire Board Members have been resigned in the
month of September, 2022 and there is no ‘Board of Directors' there after til date,
hence we are unable to comment on the requiremant of infarmation as required under
Section 164(2) of the Companies Act 2013

Reservation or adverse remark relating 1o the maintenance of accounts and other
mattars connectad there with are as stated in the Basis for Disclaimer of Opinion and
Emphasis of Matter sections of this report.

Being & Section B Company of the Companies Act 2013 the applicability with respact to
the adeguacy of the internal financial controls over financial reporting with refarence to
the financial statements of the Company and the cperating effectiveness of such
controls 15 not applicable.

Due to the possibie effests of the matters described in the Basis for Disclaimer of
Opinion” section of this report, we are unable to comment whether the managerial
remuneration paid / provided by the Campany during the year is In sccordance with the
provisicng of section 197 of the Act

With respect to the other matiers to be included in the Auditor's Report in accardance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, In our openion and to
the best of our information and according to the explanations given 1o us:

Due to the possible effect of the malters described in the Basis for Disclaimer of Opinian
section of this report read with para no. 2 of the general infarmation of note ng. 20 of the
financial statement and in the absence of confirmations and latest siafus of the
cases/disputes from the legal counselsfawyers of the Company we are unable to state
whether the Company has disclosed impact of all the pending iitigations / disputes on its
financial position in its Financial Statements

Due to the possible effect of the matiers described In the Basis for Disclaimer of
Opiniond Emphasis of Matter sections of this report we are unable {0 stats wheihar the
Company has made provision, as required under the applicable law or accounting
standards, for matenal foreseeable losses. if any, on any icng-term contracts including
derivative contracls.

The Clause for transfer of an amount o the Investor Education and Protection Fund by
the Company is not applicable

. The management of the Company has represented that, 1o the best of its knawledge and

betiel, as disclosed in (para no. 20 of Nate No_ 20 of Ganeral Infarmation) of Financial
Statements, no funds have been advanced or loaned or invested (mither from borrowed






tunds or share premium or any other sources or kind of funds) oy the Company to or in
By other person(s} or entity{ies), Including fareign entites ("Intermedianes’), with the
understanding, whether recorded |n writing or otherwise, that the Intermediary shall
whether, directly or indirectly lend or invest in other Persons or enfities (dentified in any
manner whalsoever by or on behalf of the Company ("Ultimate Beneficiarias') or provide
Bny guarantea, security or the like on behalf of the Ultimats Baneficiaries.

v. The management of the Company has represeried, that 1o the best of its knowledge and
beief, as disclosed in (para no 20) of Note No 20 of General Information) of Financial
Statements, no funds have been recaived by the company from any personis] ar
entity{ies), including foreign entities i"Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the company shall whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatscever by or on
behatf of the Funding Party ("Ultimate Beneficiaries”) or provide any guaranies, sacurity
of tha like on behalf of the Ultimate Beneficiarias

vi. Due to the possible effect of the matiers described in the Basis for Disclaimer of Opinion
& Emphasis of Opinion sactions of this repart we are unabie fo comment whether tha
representation under sub-clause (i) and (i) of Rule 11le) contain any material mis-
statement as provided under (iv) & | vl above, contain any material misstalement

vii. Being a Section 8 of the Company Act. 2013 Cempany not require to declare or pay
dividend to its members, Hence, reporting the compliance with section 123 of the Act is
not applicable

3, The ‘Tally” accounting package is being used by the Company and such accounting package |
software has a faclity which enables the user to alter / modify any accounting entry afreaddy exisls
in the books of account maintained In such software withowt isaving any evidence of the previous
! exsting entry. Similary, the package parmiis the entire tally user to make any accounting antry
It & prénious date {in any area) withoul leaving any eviderce of the enlry having been so made at
a later date, which results in Lack of Control oyer financhal transactions.

For Thakur, Vaidyanath Aiyat & Co
Chartered Accountants
FRN 000038N
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(Kamiagh Kumar Upadhyay)
Pariner
M. No.. 088584

UDIN: 25 004 CEY B G XA B250

Piace: New Delki
Date: 207™ Movewber, 1013






DISCLAIMER:
To whomsoever it may concern:

it needs 1o be pointed out here that the comparny, United News of India (UNI), has no Directors i the
Board of Directors since September 15, 2022, after all the 3 Directon retigned.

The shareholdars have not appointed any Director by the time of finalisation of the Balance Sheet of
the company far the Financial Year 2022-23 and hence a very peculinr and unigue situation was
created for the company.

The undersigned understands that as per the government rules. the Balance Sheet of a company has
to be signed by the Directars or the CEQ of the company.

The undersigned i neithar the Director nor the CEQ-and therefore, there has been 3 nagging
guestion about who shoulld sign the Balance She=t ol the company for the Financial Year 2022-23.

50, In the absence of Directors and the CEQ, the undersigned Is signing the Balance Sheet of UNI
which has been prepared by the team of the Accounts Department of UNI along with the
Administration Department of UNI and assistance of and cooperation from the company's Statutory
Auditor Company M/s Thakur, Visidyanath Aiyar & Co,

This disclaimer is being attached along with the Balance Sheet for context and clarity regarding the
signatiories.

Yorirs Trudy, -

—

-

Aiay f Kail,
Editor-in-Chiet,

United News of Indis {UINI),
8, Rafi Marg,

Mew Delhi-1





DISCLAIMER:

To Whomsoever it May Concern:

This disciaimer pertaing 1o the sigring of the balance sheet by an in charge of the Accounts (bt not Chie!
Ananla Officer | & CFO)|

The underslined has raised, sevaral Times, the asue of g2 sanctity of the sipning of a financial staterient by
an in-gharge of 1% accounts department under the Cormpanies Act, 2012

Ity wsgom and as per the set practice of this company, | am not entited 10 wgn the
biajance sheet, but a4 per the written and verbal instructions of the EIC, | have rio aption ofher than to sign the
financial statement of thi company,

Muarwhile, | am appending &l the communications with segard Lo my quénes and ieply yenl by the EIC on thee
bssue of thi legal sanctity of signeng the balance sheet of the company in the capacity of the in-Charge of the
department-coniernid.

Tl disclasmer iy attached herewith to the batance theet for contest an clarty abot The signistories

“_,Ef-""‘
i Sahi §
Asall Btcounts alffcer





Copy of emails are attachid herawith

UNI BRANCH Ritunibranch201 @ grmail comBgt, Thi, Noy 9,11:34 AM
to IRP; POOLA, Ajay

Dt Maasi | S [4)

This reders 1o your verbial sURRESTONL/INEITUCHONS 10 Sip? on the balance sheet in the interest of the
COmpATTy, Tou are mbane that | am not entithed to Lign on thie balandn shedt and i the history of 1hes
campany, boe, no Accourts Heat has ever signed the batance sheet, bt It s 0 the interedt of the company
1am ready to ugn the same, prowded both ol you gve o Inwritg Since The bafance sheet [y an important
document and will remain oucal forevee, no vertal communication in the farm of suggestiony/tuctions ks
vahd in the eyes of the tnw of the land, theretore | need this wggestion in wifing

Regarin

Jarika Sahni

RP UNITED NEWS OF INDIA Thy, Nov 9,12 44 FM

1o Savika, me, PODUA, Ajay

Pear Madam

You-ang well aware That & per records, tere wre no DReCioes in this

company since September 2024, when all 3 Directors resgned it to be

nated that there was no "Board of Directdns” of the Corporate Debitor, at

e tire of indtiation of the CIRF undes 180 hus ne “sependad Baard of
Director” siisted of the Corporate Detbad. who'could suslst ma i

provisfing the retivant information /[ gocuments, thus the guty 1o grovide

tne intormation 1o the Resoiution Professonal falks on the management of

the Corporate Debitor. At the outset, it i clarfied that | nave never given "saggestions/ instiuctions” to
you ko sign the Balance Shest & on 31 Maren 2025,

It & fubimitted that sinee thw nilation of the CRP, (he unde rigred fas informed
that in order to proceed lurther with the resalition process, the isevant

documents of the company ane reguired 10 Be sorutinifed 10 scerisin the value





of dvidable assets in respect to thay, | nad Informed that uncer section 17 of the Code, from the
date of appointiment al the IFP/ TF (b powets of the Soard of drectons of the
torporate debior shall stand Sutpendéd ang vt in the IRPEP which conters
the [RP/RP with the power to access the books of scosunts. frecords and

othes relevant dicuments including Metronie recordn.

section 18 of the Code further canfers the IRF with 1he duties to coliec ol
imformation refating to assets, finances, business eperations, finangia Ramp
operational payments, st of assets and halsilities gte, and tie control and
cunstody of A asel ol which thie COrparate Sethon NEs awnerihip rignts
Further section 18 of the Code puts the oblgation ar the persannel,

profmaters or ahy other gersan assodated with the managsment gl the
corporite debior to extend il assistance and conperiien tu thi IRFFRF &
iy e reguired by Rm

Keepg in view of all such provisions of aw and in compliance of the same, |
expeet Irem you and the masage mnt to kicd sstend e £oopEra10n o
provading 3| avallable documants and the latess Fipancials, so that the wime can
be provided to the FRAL.

You are aware that it had piready beer requested by me 1o 1he management
ta kindby finalise the satd Batance Sheets) Books of Accounte asan 31

Maseh 2023 and as on 13 May 2023 o0 an wrgont bogis and Yo provide the
feconcildd and correct Accounts 1o e IRP AP & s saste e rejlibnd

Tor successhul completion of the Risolution Praceis uni BE

Being thee Accaunts Heod of the Coraorate Detitor it s vornestly reguestied
tokindly coenpietes recongile the Financie! dota of the Carporate Debitor. so
that the Balance Sheets 25 on 31 March 2023 and & on 15 May 2073 can be

comipiitied and sudited on un urgent bass and kindly urgently provide the updated data required oy the
Foremsie/ Tramsaction suditors and the Valuen

Wiinitly it Th Helevant Provisions, with respert to Whith the
mianagement of the Corporate Debtor is to prowide the information:





Regutation A, Assistance and cooperation by the personasel of the torporate debtae

(1) The mterim resohution professional or resclution professsonal, as the case nuay be.
viall takat custody and contral a5 wecded under mis regutaton froen the peryannei of the
Corporate debtor, ity promateens or any other person asociated with the managemeant of the
corporate debtor as the case may be, of the folowing -

fa}  the records of infarmation rilating bo the assets. finances and Dperatian of the
corporate detor reterred in clause (4) of sectan 18 and weh other infgrmation

required under regulation 36;

{t) thie assets recorsed in the balance sheet of the corporate sebtor or in any other
records referred in clause (1) of section 18

(2 The personnel of the corporate debitpr, ity prametees of any othes peron associited With

ne manageenent af the corporate debtor shall prowse 1o thie interim resolution professinnsl or resniution
professions!, as the tase may be, o at of axsety and iecords whils handing Geer thesr custady and control,
and 11t interm resolution profesuonl or resoiuten profeswonal may,

atter taking such cuatbdy and cortred, (f deemed necessary. identily pervoniy] n wiose possesson these asse
t5.and records will be el

i5)-The interim resplution professional o resolufion profesuonsl  the tese may

be. shall requisitian from the personnel of the corporate detbtor, 45 prometen of any o
hier persan aliociated with the management of the corporate debtor i the Cine mayte,
the information refstingto.

the assets, finances and operationt of the corporsty debtar relerrea wn clavse (] of sact
lon 18 and wen information required under reguiation 36 which were required 1o be
mairfained by the corporate dobtoe bul b not yet boen handed gver

(6} The interim resclstion professonat or resalution profesiional, a3 the case

may be shall requisition fram the personne! of the corporate debitor, s promoters or any ather
perion associated with the management of the corporate dettor 31 the cae mayte. the
asyets wihih Are recordad

in the balance sheet o (n any other reterds referred = dause (7} of section 18 an who

sk cLatody has not beet handed ower






Regulation & :icoess (o Dooks

1 Without prejudice to section T7(21dl the interim resolution rotessional of the restlutian
professional, a5 the case miy be, may aoces ihe books of sccoun, records

and other relevant documents and infarmation, 1o the

extont rerwant for discharging ho duties under the Code

1 The personnel of the corparate delton, i prumolers ar iy othar

piérion ssociated with the mansgement of the carporate debtor shall provide the information w

Ithin sweh time and in such farmat a5 sought by the intenm resolution professional - or the sesalution profess
oral, 25 the case may be You are also aware that the underugnee Resalutyon Professlanal s Bling

the Financials/ dotuments unger fer signature in The interest of completing the pending compliances of the
Corporate Debitor, as per data provided bythe management of the Corporate Delbtor only

Fegards

POOLA BAHKY

Resolution Professional of Unded News of indu

1P Regrstration na.. 181194 003/1P NOOGOT/ 2046201 7/10063;

AFA No AAZ/10063/03/121223/300816 Vald 1l 12/12/ 2073
Address: 59/7 Prabhat Rosd Mew Robtak Road, New Delfi-11000%
Py 9811001716

Email: clrp unitednewsolinglafigmad dom,  pujabobry&pahon com

Ay Kl Frl, Wow 10,4:14 P

o me, IRF, POCUA

Dear Sarika Ji,

Since you are currently in-charge of UN| Accounts Department ang the Ralance Sheet
for ™e Fnancial Year 2032-23 fai bedn pragared Uncer your guldande, yau can and
should s&an the Balanoe Sheet of thi company,

Thanks

Ajory Kl

Editar-inChigl

LN BRANCH

Drgar=ir

This pefors 1 o repiy regarding Efe sigrabimns on ' the Bilinge shes, | dm teprinbaing o fepid b
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“Snice i e curremify bn-Churge of e L% Accounis Depastmant sl 10 Balaice Sheat for the [ issncisl Yeor 2022-

s by prepered et yuut o, poi van aned shisdd sige the Ualanee Shuet of the compans
Linywir
I bl poggind; o el T i belongg

b€ o meder i ey Segid pevtadon chin e Aok Accoungant (Fcst o annbiind 1 sl e Ralaoe sheel?

4 Phwve aivcesfy. st 10 7o fat in the s of L% an sicants maitags bwd v er slgned i b sheet,
ﬂh'ﬁﬂlﬂ; asd fhalhs elied poiwr 4 Ay Momiiges, bul | e pnly AN

. An i g the scpning authony & copcemied. | am reprodacmy sha priv s ander e comoemed law o below, phose
B 1 Juoisk

Quig
A ey the Cismpmmdes Akt 2003, the Hioiscis] sesenuiiis (6 vimemm) sl bdgriod B ghe fullvsiag iniiyidedlc

Chsrerson of e Coimgsany G watlarissd by the Boand of Threcsor) « The Chispersan can mgn he finsncial wsemencs
I¥ i Moarl ol THnecrs he given them the muthory i dis s, regand e o) wlether (hey chainad the mevling of mol.
Tt [Ereties boul of which one e B the Monuging, DRrciars - Ie ik stwomce i e mitiorised Chdlmpemson; b
divectors ol she comgany cam v tha fnascs| datementa. D ol e diraciors noiest be thp Munaging Director of the
LT Py

Chiel Expeuivog Uffioer (UEDY Compam: Sectemin (37 Dl Fnssodl (4ot il FO of the Compans . based om their
anpuliinends i the Lomipany.,

L

il Wb sitsamtboon oo ool e & Bepd Fenoncta VI oo Bins oo ) i thie Baluie e

& ¥ina ave itz e | e in-chiarge of the Acoousis Deurmment. snd i pos af lis siggpests thil am in-chaege of the
Aty Lieprarimrent will wigs e falinos sheve Lan yom feler i aEmy ol o Yas sferd 18 m v T, i in=change i
keggadly Bmard vvwigen e Finateral atasement of the compass

L am anly legalks bound e mrovide fhe ooks i accoastn of the comgany i the padstions o the preparmon of the
by et Wl | luanr doce the samma Immy bed capacits | 15 aomething s wrong ut o polii i tlma. §eive gy
Efemened the local managemest s thal e veatapameiit conild gt i (g revdu it

Rigais

Larlls Sihnl

gy Kaud 320 PM [Ihours ago| to tvandeca, my, (AP, POCLA
Detarr Satiba Jl,

In furtherange 1o my ermai of Navermber 10 2023 an subtsigent dncusssis, pleise
sign the Balance Sheet of the comgary Toe the Finangal Year JU22 23 n thi tapacity of
Ir=Crarge of thi Accounts Department slosg with misel and aue Statutary Auditor
Wince there i3 no Derector o thi Bowrd of Directors.

Thanks

Ajay Kayl,

Edito-in-Chief





UNITED NEWS OF INDIA
BALANCE SHEET AS AT 3157 MARCH 2023

Notes As al As at
Particulars Mo, 31.03.2023 1.03.2022
Rs. RS,
EQUITY & LIABILITIES
Sharsholders’ Funds
Share Capital 1 1,018,800 1.018.000
Reserve and Surpéus . {1,538 410.808) {1,281 178 827
Non Current Liabilities
Diher Long Term Liabilities 3 168622 807 181,123,207
Curront Liahilities
Trade Payables 4 128 045 200,710
Other Current Lisbifities g 1,447 045 375 1,183,247 870
Total BO,30Z,618 Hﬁ'l:!,ﬁl
ASSETS
Man Current Assets
Praperty Piant & Equipmanis 8
i} Tanghle Assets B.454 181 10,367 662
i} Intangible Assats 222 558 456 697
Long-Temm Loans & Advances 2 5B0 223 BED 223
Other Non-Curren? Asgats B 1,583,177 2,658,778
Current Assets
ImvEniones 8 11,185 17,465
Trade Receivables 10 32 057 123 A% AEZ 012
Cash & Cash Eqguivalenis 11 10,847 543 2538018
ahort Term Loans & Advances 12 17,026 805 17,488,021
Other Current Astels 13 8 4308 624 10,247 584
Total 80,302,618 T AA13,650

Notes referred above , Significant Accounting Polices, General Informabion given
inAnneccura A B & C form intagral part of the Financial Statermeant
Ag per our report of even date aftached
For Thakur, Vaidyanath Alyar & Co.
Chariered Accountants
(FRMo DOO38M)

A

: s

|Kamiesh Kumar Upadhyay)
Pasner
M No. 036584

Editor-in-Chis(
pate: 2™ MpvEMbe 2033
Place | New Daini For UNITED NEWS @F INCIA (in CIRP)
Resdlution Professional
(Drctones fhiad )






UNITED NEWS OF INDIA
STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH 2023

Notes For the Year For the Year
Particulars No. 2022-23 2021-22
INCOME :
Revenue from Oparations 14 57,348,103 BE,A10,008
Diher Intomea 15 17 837 048 10,985 453
Total Revenue 186,151 i‘-".l'ﬂ'!m =

EXPENSES :
Empicyes Benafit Expenses 16 288 846,904 171,425 085
Finance Cost 17 132,704 43 680
Depreciation & Amortisafion Expansas B 658,820 1,185,530
Other Expangss 18 52408070 82 311082

Total Expenses 342,047 508 754,985,381
Loss Before Exceptional & Extraordinary itema & Tax (250.667,447) (157 487 812}
Add/Lesz - Exceptional lems 18 {11,827 8B8) {6,083 057}

Loss Before Extraordinary tems & Tax 213,781 (159 '
Income | {Deficit) for the year _I%%ﬁ% mﬁﬁf

Motes referred above | Significant Accounting Policies, Ganeral Information given
in Annexure A B & C form integral part of the Financial Statament

As per our report of even date attached

For Thakur, Vaicyanath Avar & Co.

Chanered Accountants

(F R Mo 0D0038M)

0 i, ﬂ’f
F .!—-—:-"':?.-_"'1— el = -‘..-“_

N 1___-—-—-"' L \ ._- 1t
(Kamiesh Kumar Upadhyay) (5und mar Bhatia )< tﬁ‘!‘ﬁ%ﬁg{)

Partner Ennml:ilﬂ{!.mnu

M Mo 026584
iﬁmmm#

Edtor-in-Chist
Date: 2™ Huvtnibey, 2033

Place  New Defd
For UNITED NEWBQF INDIA (In CIRF)

( }:?”g“ I-gl].n-r} Pmln:lunll rﬁ)
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UNITED KEWS OF NDIA
WOTES ANNEXED TO AN FORMING PART OF THE BALANCE SHEET AS AT 11.01 2031
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UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 45 AT 31.00.3023

NOTE-11

Gagh & Cagh Equilvalent
EuhhHmiﬂM'ﬂhdbrM-mﬂ}
Remittancas in Transit
Balances with Scheduled Banks

= G Mhecounty

- Saving Ascounts

temciuding Provision for Deubiiul Rs 19 00, 751

NOTE - 13

Rent Recaivabis
Depost wilh Survice Tax dent (Paid under profest)

As al s ol
31.03.2023 31.02.2022
Fa. Rs,
2B17H fifi 423
8170330 LA71.588
1 440 D45 204 508
Totai 10,847,543 2.536,019

B 522 587 204
18371310 18,007 575
BE0 28 ous mzg

Total 17,336,998 17 ABB 071

.040 T4

B4380624
- 1,087.780

Total B4 1






UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023

Far the year For tha year

2022-23 2021-22
Rs, Rs,
NOTE - 14
Revenue from Operation
Nows Service 649,707 813 78,251 482
Photo Serevice 4,747 260 5015170
Scan Sarvice 180,000 187 500
News Clips/Dooumentary . -
Agvertsements on Wab Sile 2,624 200 3,068 B84
Total 67,348 103 BE,510,996
L - ==
NOTE - 15
Qther income
Rent 12,185,804 B,680,065
Interest an Saving 82 682 86,512
Provision no longar required written back 4,869 354 BED 387
MisceBaneous Income _.708,188 121,508
Total 17,837,048 10,966,453
—_ ——————
NOTE - 16
3
Salaries & \Wagas 122 808 117 135,418,708
Contributian 1o PF and other Funde 14 365 303 33,180 378
IntarestDamages on PF defaults 151 464 538 2 486 500
Staft Wellare 207 848 338.487
Total 288,848 904 1?1.41@
NOTE - 17
Finance Cost
Interast on Property Tax 133,704 43 680

Total 133,704 43 680
— =






UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023

NOTE - 18

Other Expenses
News Service Related Expenso

Communication Expenses
Teleprinter Consumables
Honorarum to Stringers & athers
UnidarshanDocumentary Expanses
Magarzine Expenses

Subscription Paid

Phate Graphics Service Expenses

Administrative & Other Expenses
Rant

Rent (Chennai od office rent setilement)
Rates & Taxes

Electricity & Water

Traveling & Convevance
Nawspaper & Perodicals
Printing & Stationary
Postage Expense

Bank Charges

Insurance

Repairs & Maintenance :
Building

Plant 8 Machinery

Cthars

Audit Fee

Legal & Profesional Charges
Security Service

Amount written off

Provision for doubtful debts
Prior Period Expensas, Nat
Loss on sale of Fixed Assats
Miscellaneous Expenses

5 .

For the year  For the year
2022-23 2021-22
Rs. Rs.
1,284 748 2 028,530
20,108 B8 287
24,228 108 26,684,101
74308 B9 354
- 188,300
Sub-lotal (A) 25,617,275 29,097 612
1,778,745 2878518
- 8,500,000
1,114,228 1,274 583
2404770 2,504 843
930,393 1,853,513
165,816 455,819
81,504 135,771
15,443 23671
48,708 88533
28,720 56,634
342,800 .
134 442 =33, 362
264 820 813 449
147 500 147 500
1,082 089 3.232 845
251,436 372,338
627,729 23,448
18215978 25,813,184
812 578 1833779
- 7. 557
500.100 2,634,046
Sub-total (B) 26,790,795 53,213,470

Total (A+B) M.ﬂ?ﬂ 82,311,082





| UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANGE SHEET AS AT 31.03.2023

For the year For the year

2022-23 2021-22
: Rs. Rs.
NOTE - 18
Interest paid due to Court cases 832 026 1472 465
Recalved on Settlemant o vacate the Premisss - Kokatta . {T 500 00D)
Profit on Sale of Fixed Asset nat (12,459 694) (35,522}

TOTAL (11,627,666 (6,063,067






UNITED NEWS OF INDIA [UNI)

Nots MO. - 20

Significant Accounting Policies and General Information Forming Part of the Financial Statement:
A. Accounting Convention:

(a)

()

(&)
ic)

Thase Financial Statements have been prepaed on going concerm concapl an secrusl bases excepl
8% specificaily stated) under histoncal cos? convention. and are in compliznce wih generally acceptod
acoounting poinciples {except 8 stated clhersise) and the Accounting Slandards noified under
Section 133 of the Companies Act 2011 read with Rule 7 of the Companies (Accounts] Ruies 2014,
ncuding amendmens therein, as he case may be

The oreparstion of finsncial statements in canformity with generally accepted accounbng principles in
india requiles MaNAGEMENt 1o Make Estmates and assumplions thal afect ihe repared amaunts of
assets and labilites and disclosures of contingenl Rabilities at the date of the financisl siataments
and the reponed amounts of revenue and expenses during the reporting penicd. Differences between
the aciual resulls and estimates sre recognized @ the year in whaoh results are known /| matérisiized

UNI s 3 comparny registersd undsr saction 25 of the Comparies Act 1856 (now Section B of The
Companies Ad, 2013} and engaged In promofional business of coliecbon and Gstnbubon /|
dissemination of Mews. UNI have presently 36 Buroau / Branch offices al over India,

Bignificant Accounting Policies:

Income Recognition:

Subscription Incame for News Senvce |s sccounted for on sccrual basis and on the basas of bifls for
the month raised io the subscribers In the case of newspaper subscrbers, such bils ane maised on
the banis of thedr |atest avakabie croulation figuras
m:mmﬂmmmmwn.hlmmﬂmiﬂmmhm
of darrand recesved |8 aocounted for

Property, Piant & Equipments:

Property. Plant 8 Equioments are atated a1 ofst inciuding medental costs ncurred pananing to the
asoquisition and bringing therm to the lection for use and iMarest on loans DoMowed whese apphcable
uphe the date of putting the concermed asset to uss

Leassnold land is amortizad cver the period of leass.

Physical Vardfication of Assets i done on 3 ratational baws so that svery Asset & arified in every wo
years and e discrepancies chserved In ihe course of the verification are adusied in he year in
which repart Is submitied and approved by sppropriate authorily

Depreciation:

Depreciation is provided on all Property, Plam & Equipments on siraighldne method over the
usedul [fe of assets as peescribed in the Schedule N of the Companies Act 2013, keeping a
niviciial vaige of 5% of tha orginm| cos!

b} Leasehold Land oiher then perpetual lease, if any, i3 amartized cver the penod of laase

el

Intangitie assets which have 8 useful economic ife are amartzed gver the sEnmatnd Lssiul iie






d) Assets of small value not exceeding Rs 5000, m each case, are fully depreciated in the year of
Purchase.

4. Foreign Currsncy Transactions:
Trarsazlions irvelving foreign currencies, i ary, Bne recorded o the gxchenge rEles prevaking ol the
fime of fransactions however, year-end baiances are reinstated at the sxchange rate prevailing at the
year-end
Any Income o expenditure on account of exchanga difference is recognized in ihe Income and
Expenditone Accourt

§. Inventories:
inventory of siores and spares i valeed @8 cos! Consumables are charged off ® the time af indial
mSUE

. Contingent Lisbilitiss:
Gnﬁmhhl&ﬂummhmmtﬂmmrumﬂpmﬂlmmmnmlm
from past events but their axistence is confirmes by e cocumance of nan-ccoumence af one or
mane uncestan future events not whally within e control of the Comgpany

! Rastirement Benefits:
Provigiang for isbilties iowards smployes's retrement banadis (e Graluily and Ledys Encashment)
are being made on te basis of actuaral valuation. Provident Fund coniribubion is being deposited
with he Employees Providen! Fund Ogranisation (EPFO) Employees are enfified for 15 days casual
lsave in a year however encashment are being allowed for masimum 10 days for amployees on
roster dubes and T days for accounts & administrative staf

B. Doubtful Debits:
Dabts are provided for If they are sihar mors than three years oid or speciically identfied as doubiful
#ven within three yaars, Howsver, those who Rove 2R a8 subscriber of UM within thase three years
hawve nat been provided for

8. Writeback of Liabifithes:
Liabilfies, cther thin related o amployess, which are more than three years oid sre writlen back
wnless such Esbilibes are specifically known to be payable in e future.

C. Ganeral Information:

1. UNI under Ressolution through NCLT:
“UNI Workers' Union” fled an appieation on 6" Aogust 2022 in the Nabonal Company Law Tribunal
(NGLT) New Delhi as UN! i not payng stoff salaries and aliowancesientiiements as per agreed isms
& conditions of the amployments & dues of relirement benafils gic. snce long as a result huge amaunt
ia qutstanging for the payments o stafemployess
The matier was admited by the National Comparny Law Trbunal (NCLT) Mew Def Bench || vide croes
no. (B} TA4(NDH2022 undar the Insalvancy and Bankruptcy Code deted 188h day of May 2023, NCLT
had appointed Interim Resclution Professionsd (IRF) under ‘Insolvendy Bankruptcy. Code 20187 wih
direciion for tnking change of the CIRF o well s steps u's. 15, 17. 18, 20, and 21 of the 1BC, 2018 wan
immadiste effsct Sinca, all the dirsctors of UM resigned n tha month of Saptenbar 2022, thus Mere
was no “Board of Dirsciors™ of UNI from Segtermber 2022 to Wl the appoinment of Resolulion






Professional e on 18" May 2023 Board of Directors / Suspenced Board of Directors |s nol existing 1l
date as all the Directors of UNI hava resignsd as stated above.

2. Contingend Liabilitles:

]

b}

(el

{d)

UN| received proposal from M's Om Radiang Infra Pt. Lig. and M8 dea Projects & Sales Pvi. Lid for
H’up‘ﬁpﬂlﬂUHIHI.IIHJH;Emﬂiplﬁluhldﬁ'mdapmﬂﬂl.bﬁ.ﬂﬂlﬂhmhﬂﬂﬂflrlﬂlﬂ
againsl e proposed buliding of UMI However, their progosal was not agreed wpan by the membsers
of UN| hence. the amount was refunded during the year 2016-17 However, both Ihe parties have
gone in the court for the payment of Interest By UNI against the said deposits. In Be opinicn of the
management, llabiity wil not be anse and case i also pending Hence, provision for the same has
ol been made

Overdue amount of Term Loan from Stats Bank ol Hyoerabad, Komata Beanch (now 581 and
overdus inferest was amounting to Rs. 1.35 croie (previous yeat Rs 155 crore) and Bank had
declared NI as NPA The legal possésnian of the property (Mumbai Fisl) was taken over by the said
Bark pn 07 02 2019 Tha said proparly has besn suctionad by the Bank during the year 2022-23 for
amaunting 1o Rs. 125 crare (including TDS) and amount realized on auchcn has been adjusted by
the bank with the overdue ican & inferest and Bccountng eniries in the Docks for the Iepayment
egalnsl such kban has also been made.

inmrest fom 23022019 onwards has nal been prowided on such overdus loan Since, wide
advertisament dabed 22.02.2019 suction process was inffiated by the bank hance, In the cpmion of
maragement bark will not charge interestipenal mierest as the possesson of the Mumzal proparty
wiaa (ken ovar by the Bank far which company @ also iosing benofits fnom such praperty

{45 academy i tenant i Hydsrabad has moved court agansd UNI for reacrry of renovation chafges
of Re. 30.00 lpcs fior which no Sability has been provided os in the opinion of management the tenant
is nat paying rent since long and amount of Re 15 lace & recoverabie againe! reM which has been
accounted for Uil 2017 only a8 accounting of the menial incomea from Apeil 2017 onwands has ot been
made and bills are glsg not raised because BaIT tenant & nol paying the monthly rentals and LN
ashid 0 vacale (he premises The tenant has nedher vacaling the premises nof paying the nenl
hance, lotal outstanding recoverable sgamnst rend il March 2023 is Ra. 85 tacs.

In respect of ciaims / sutts fled agsinst the Company by ex-empioyees | daiy workens | stringers /
EPA and ! or by the other parfies in the varous counts in india including for transfer | termination have
ot been acknuwiedged as debts The amount involved s not ascetanablefnown. The statls of the
cases i3 not available

Employees related dues, disputes/casss:

Due o paucity of the Funds, Company is not abie 1o pay the outsianding dues of salanies / wages,
emplcymerd benefa & other related entitied of regular & retred employees As @ msul, 1ol
ouistanding dues as on 31" March 2023 i amounting to Re. 11831 crom (Previoul yesr 10833
crore) s payoble lo employess. Howover, as par cocsian of the management (hrough nofice dated
14" Seplember 2021), Company i paying Rs 15000 pm. from March 2017 onwarcs to regular
employees against iMeir curment monthly salary, howsver, in the case of contractual empioyees 30%
of thee splary of Rs 15,000 whichever |3 Mgher.
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wwmhmrﬂmﬂthWutmn The amaunt remmns payable a8
on 31.03.2023 m Ais, 1.04 crore (Previous year 107 crone)

i EHMMHHMNWMJMIMMW?HHWM
mmﬂmﬂgmﬂmw:m"mmmﬂmwMWMnnhwﬂ
respectve employses. The detsils of some decided cases ara @a under
#j Five cases have baen decided in e feour of the respective ex-employees for (he lotal amount

of Rs, 26.75 lacs and subsequently such amount have beeh drswn from bank by the Assistant
Caliector = Gr KEOM Sub-Division (Chanakya Punl, New Dednl) for the release of the amount ss
decided by e court (refer note no. 5 below)

b} Furher cases of Thiee ex -=mployees ware also decided by the court as es-parte in favour of
thess employees for the otal clamm for As. 88.06 lacs. implamentation of such coun ordars by
LINI is yet fo be compliad wilh.

¢l Further in addtion to sbove. cases of § ex-employees wers aiso decded i favow of the
mspechve employees for amaunting Fs. 49 B5 iacs inciuding intérest. However, on the ground
of paucity of fund, Camgany entered inlo 51 agresment with these empicyees far paymanis in
MNHWEMHWWHWHMWH
seltiement of their dues n instaliment. Accardingly, the Schedule of payments was also mutially
agreed upan with the emplayess. The (ofal amount outstanding against such agreemant is Aa

Rs 378 4% lacs as on 31 03 2023,
d intecest, if any, payable by UNI on employee dues due o Court order has nat besn provded for
28 it will b2 calculaled at the ime of payment

) Ames! warran! againsl the then Dweclors of UNI was mdiaied by the SOM due 10 non
complisnces of the orders of the courts. The status of such casas 15 ol known 25 the cases one
contesied in the Coun Dy the then Directors n Meir persanal capacily

4. Providan! Fund Dues:

L Dus to paucity of the Funds, thare i continued delsy n depositing PF dues (both employees’ &
employar's share of PF) and bath the share of contnbution amounting 5 Rs 1 89 croes which i
oulstanding for depasit from the month of October 2021 to M 31 03.2023 (including for ihe period
from March 2016 to August 2016).

PF Department had aitached the Bank Accounts of Head Office, New Dei & some of Branches
#s well L2 Canara Bank account of Jatandhar. Chandigarh, Jaipur end ail Bank Acosunts of UNI
H, Deil jreder node no 5 betow)

i, Bince, UNI is nol depositing PF (both employees’ & empioyer's share of PF) on bme, hance, PF
Deparimeri has rsed demand bme to bme for Interest & Damages charpes Such interest
demend & sdmin charges taited up to 31" March, 2023 was for amounting te s 19 32 crore
aganel which the balsnce not recorded earfier in the books for Rs 1515 crore has now been
accounted for during the year, inciuding Re. 1 14 crofe deposiled in the court against interest
damapges & admin charges, for whieh decsions are siill pending, The remaming amount B 4,17






crore has aiready been accounted for and smoont parialy pald tima 10 lime in sarfier years s
subjedt o recanclaten with PF degartmant,
PF deparbment had now rased demand | ciaum Sor ameunting to Rs. 18.51 crore inciuding claim
up 1o 31" March 2021 es stated above for amounting Re.19.32 crore vide I8 lefsr dated
22062023

& Attachments of Bank accounts of UNI:
Al the & Eanks Account ["88i-2", 10B-1° and “Canara Bank-2') of UNI, New Dehl, Head Ofice
have been attached by the Asastant Collector - Gr ISOM, Sub-Dhvision (Thanakya Puti), District
New Delhi vide order no. F AB(300DCNDIThe /Cn Puri/Rec./2022/1954 dated 02 08 2022 for the
recevery of amoant as directed by the Labour Counl i the orcer. Subseguently, PF department
has slsa stached the all-banks acoounts of head ofice, New Delhi as well as Bank Account of
certain Sranches i 8. Cenara Bank - Jalandhar, Chandigarh and Jaipur Branch

& Disputes | Cases relating to Lands & Bulldings of UNI:

I. Cancollation of Leass by LADO of the lease hoid land of HO at 8, Rafi Marg, New Celhi
LADO, Ministry of Housing & Urtan Development, New Deln (MoHUA) nad alicited a piot of Lang
measuring 528559 sqrs Mirs &t 8, Rafi Marg, New Delhi o UNI in the yeat 1078, UNI Rad paid &
sum of s 580 (akh to the authorities i ke year 1881 a5 advance againg! @ share o ihe said
Land including cost of Supersruchure axsting hareon
LADG vide order dated 27 08 2000, had alictied UN| share ta the exienl of 2024 sq mirs. only and
2644 76 sors. mire. for Press Counch of India (PTI),

However, LADO vide letter ng LADOIL-I-BA10{88)/2017/91 dated 28¢h March, 2023 nad cancailed
ing aloiment of the said land UN| has gone Yo Dedhi High Courl agminst 1ha such carceilstion
{vide petifion no WP IC) 536072023 ACMAPPLs 20058-20956/2027). Hon'bis Deihi high Court
vide order dated 27.04 2023 granted stay for canoelation of alotment and drecied UNI to
approach the CPWD and NDMC within two weeks from the dale of this order lor the conversian of
e use of the land for Institutional putpese and finalisation of the layoul plans Tar the constructon
of composite bullding, 1 was also directed thal LUk( s bound by s underiaking grven lo pay the
requisits ameunt ta the CPWD as and wnan demand is rased Nexl dile of hearing iz fined for
10" January, 2024
ii, Possession of Land & Bullding i Indore taken over by local authority:
indere Develgpment Autharity (IDA) kas taken back in 2018 the physical podsessan of the land of
Uh given on lease. Since, these lands were announced for e-auchon by the IDA - Indore hence.
UM with cther aliottées have fMed case aganst such cancefistion of he aloiment & possession
taken gver by the (DA for e-auction of such land, Case is siill pending before court. However, land
including the cost of bulldng construsted on such land has been reimined under Proparty, Plant &
Equipments and deprecialon s also charged as fhe case & aiill panding.
lil. Possession of Land & Building at Bangalore taken over by local authonity:

£n the expiry of the lease penod of the land af Bangalors. Me possession of he said land wilh
ofice Buliding had been taken aver by ihe Brehul Bangloiu Municipal Comaralion (BEMC) in
Santernhier 2019 LNE Bed & weil pelition befcrs the Honble High Court vioe WP No 268022078
sgainst the canceliation of the allctment by BEMC and taking back possession of the office bullding






construcied by UNI on the sad land. The evietbon againsl UNI withaut any ngulry was guestioned
by the Har'bie High Court end tha matter s 93 pending before coun. Hence, though the phyysical
piasasEon was taken over by the BBNC during the financisd year 2019-20. bulking has been
retaired unces Propary. Plant & Equipments, as the matter (s sl subjucice, and depreciation fas
also been charged.

#¢ Compensation paid by UNI & vacated Chennal office:
UNI| has vacated the Chennai office prameses and satiled ihe cases oul of court with Land Larg vide
pettemant Agreament dated 28 04,2021 and aceordingly UMNI had paid an amount of Ry 5 Lakh
(threugh 28 Fost dated Chsques st Cheque date was July 2022) for the saiflement. Against ine
notice: of Magras High Court for the payment of outstanding Rent of An. 2.38 crare {incluting
interes() for e pariod from Mov, 2008 to Feb. 2015

v Compansafion recelved to vacate the office premises st Kolkata:
As per decision of the Baard meeting held an 317 August 2021, UNI has vacated itz office premisas
&t Kokatn and land lard of the budding has paid comoenaation of Ra: 0.76 ofone dunng the fnancial
year 2021-22 and the same was shown a8 exceptional items in the Income & Expenditure Account
i 1he previous year

vi, Disputes wilh tenants of Hyderabad office premises:
Disputes with twa of its lenants of Hyderabad office premises ware gaing on Since long as Enants
were not paying the agreed menifly rental 1o UNI and substantal gmount & outstanding for
recivary During fhe year 2022-23 seniemant with ane of the tenants were made and accardingly
by writing off the outstanding cifferential rent dug &2 revision in monihly rent amounting As. 428
lacs Bs on 31.03.2023 sccepling the pre-revised rental rales. Another lenant viz We (AS Academy
is yet to vacate the ama under fis passession and in contrary sich benant had Fled case egainst
UNI for the recovery of maintenance charpes incurred by them for Re.30 lacs. Further. agresment
with such tznant is not avaitable and accountings of Rent was made up to 30" June, 2047 against
which rent amounting Rs 15 lacs, is stil outstandmg. Sincs July, 2017 onwards no accounting of
rents has heen mads in the books of accoumt However, if the mocumuistion @ dore, the
pubstanding recovary will ba Ra, B5 lecs.

vil. Dispute with land lord of Chandigarh office:
Land loed of Chandigath brarch office nes filed 8 ol swil before givil Judge seniar Ghvikion
Chandigarh in September, 2022 towards rent due from 16.05.2021 onwards. Tha maller 8 sbl sub-
judite.

7. Barvice Tax related casal
Sarvice Tax Department had rzised a demand of Rs 0,77 cone (incuding interest & penatly of Re.
0.10 crore) vide demand latier nia 15-16/2/2012-13 dated 11.01.2013 on the Services of Reuters,
Fareign Comespandance and News Royafles. The managemen! had disputed tha demand B &n
sppeal was Sad with the Cusiom Excise & Service Tax Appellate Tribunal (CESTAT) The said case
was \ranslerrad ta Double Bench of CESTAT and Bs par direction of the Service Tax Deparimant
and CESTAT, LINI has depostied Rs, 0.77 crome (nciuding inferest & panaities) undar protest
The case was decided partally in tavour of UNI as CESTAT had sel aside the paria! dermand vide
arder no. STIAS0BST2020-CLIDE dated 21,09 2020 and appeal for remaining demand on LN was
pllowed, Howevar, vide onder no, |0RefundMC/Dn-CPRE0Z0-21875 dated 11 11 2027 an amouni






of Rs. 22,18, 785/ {L.e. as confirm demand for s 10,36 0058/ and penal interest of Rs 11,82 780))
wis appropristed by e Deparment and balance amount of Rs 54,40 4700 refunded to UM
Further, vide onder dated 23-23AKICOMMRICGST/OSCI2022-23/28) dated 29072022 it was
again corfitmed the demand of Ra 10,368,006~ for recovery wih equal amount of peraty
mglgl_ﬁlmmﬁlihnﬂﬂllﬂpnmwﬂupﬁﬂlhﬂhﬂﬂhlbﬂﬂllﬂ'ﬂlﬂuﬂﬁﬂl‘ﬂ
the year

8 Deposits from Developers of the proposed UNI Bullding:
NI has taken depositsiadvances of Rs 6.50 crore in the year 2015-16 from two property
mm.wmﬂurmlwﬂﬂm‘ﬂmmummw“ﬂw
the mimbers of the UNI. Hance, developars gons in NCLT New Dethi snd fled a pelition for the
winding up of the UN| as LN is not able 1o Bquidatediquidating ihe debts. Cases were dismissed by
the NCLT on the ground that the said trafsaction i nat an operational det but allowed for recowery
through other proceedings. Subsequently, as per order of the Delnl High Coun dated 11.03.2020 the
mastar is under amicable setlisment and matter 5 sb8 pending Nest date of heanng s 19" Fee,
2024, Thae sbove parties have not submithed their claem to Resolion Professonal.

9. Going Concem :
“Uned News of india Workets' Unisn" fled an application on 8% August 2022 in the MNaticnai
Company Law Tribunal (MCLT) New Defs zs UMl s nol paying eiafl safsdes and
abowances/entitements as per agreed terma & conditions of thesr emplayments & duss of retiremant
beneiits edz ince long 24 & fesud huge amount is cutstanding for the paymanis 1o siaffiempoyees

The matter was admittsd by the National Company Law Tnbunal (NCLT) New Deihi Bancn || vide
order ng. () TE4(ND2022 under the Inscivency and Bankruplcy Code on dated 15th day of May
2073 NCLT had appoirted Interim Ressiulion Professional (IRF) under ‘Inscivency Bankrupbcy Code
2018' wiith direction for taking charge of the CIRP =5 well as slepa ws 15,17, 18,20 and 21 of the
IBC, 2016 with immediate effect Since, all the directors of UNI resignad in the montr of September
2022, thus there was no “Board of Direciors’ of UNI from Septembar 2022 1o 88 e appoimment of
Resolution Professonal made by NCLT for taking all the charge Inchuding the powers of Board of
Dhreciors.
As @ residt of above, the Resolulion Professional has infiated resoluton plan of UNT and an
sdvartisement on 8™ August 2023 was given in the Newspapers sesking Expreasian of Inferest from
tha prospactive resolution appicants for the revival of UNL The cioaing date for submissien of Bidp
was 31% August 2023 and subsequenitly extended fto St Ociober, 2023 and Rurher uplo 30°
Outober, 2023
In view of the above facts A backgrounds, acoounts of UNI fiave Daen prepaled of going concesr
basis.

10 Physical verification of Property, Flant & Equipments:
Physical vesification has not been conaducied fiom st several years and Asset Registor s yot 1o be
updated including for assels scikdiretined/discarded. in the absence of physical verfication and up-
dation of fxed ossets register, assels Soid on falifement’ scraped /Oscardsd have bedn credded
direetly to the Miscellansous income withaut decapitaszation of Ihe respecive assel,






Management ! AP vide latler dated 18-06-2023 has appointed fwo valuers 1o conduct the physicat
wanfication as well B3 valustion of the assets of the Company. The report of the same is yet fo be
fecained.

11. Badance Confirmations & Reconciliation:

L

LINI |s maintaining ‘dbase salary package/scitware” from which tolal consolidated amounts for the
monih is manuslly enteted in the accounting sofware mantenad in the Tally Furthes. any payments
{inchuding on accounts paymania of advance paymenis] are beng debied B the said ledger account
mairtaingd in Taly, Reconciiation of individus! siafl wse boisnces (le for their opening dues.
amount credited during ihe yearperiod. payments mace and debded dusing the year/periad pgasns!
respective stafl dues and oustanding balance at the year'penod end) are o be carmed out @s such
sxercise is pending mince long  Identficabion of mdivdual siaf wise dues will be suallable on
garmplabon of reconciiisbon,

Bslances of Recenvable and Payables including statulory dues (1. GST & TOS edc. ) are subjed fo
confirmation and reconciliation

TDS agains! subscription and renl |s under process of reconcilision, the accouning impact of fhe
differance will be given on complétion of reconcliaton

The raising periodical bills by e company 1o he news subscribers though they ame neither paying
since lang nor canfirming for their discontinuance #s rews Subscnber.

12, Closure of Bank Accounts (Coflection Accounts) of the Branches:

Tetal 17 numbers of collechion bank acopunls wete maintsined by the respective Branches locally,
Company has decided 1o close its 18 number of collschon Bank Accounts manteined by the Branches
locally vide Board Resolition dsted 22022022 lo streamiine revenue collection from subscribers,
however, due b imernal administrative reasons onfy 12 numbere of Bank Acccunts have been cicaed
during the fnancial year 2022-23 and remaining § will be ciosed in due course.,

Further total 33 numbers of Bank accounts maintaingd for dey-lo-day expenses by fhe respeclive
Branches i which impres: & baing remitted by HO are acive for remiltances of impeest on the basis of
demand racalved for 2 expendiure of branches

13. System of internal Control:

L.

All the drectors of UNI resigned in the monih of September 2022, thus thene was no "Board of
Diractors /Suspencad Board of Directors of UNI from Septembes 2032 onwards 1l date. In the
absence of the same all day-lo-day tusiness activity and financial iransactons from Seplember
2022 are baing exetuled by the “Editor-in-chiel and Accounts department anly.

Managemeni / RP vide lelter daled 15 06,2021 has appointed Professionals for Farenaic Auditar.
Report |5 y&t io be received

Insptte of the instructions to Branches for tinely submission of refumnirepers | reconciliabon relating
ta iher finenciad fransachions as per policy and praciices followed in the past. some Branches are
=4l nat sugmithng ther retumireporisireconcilation relating o fts finandal transactions on limely
basis s even such raturnirepons! reconciiiation are being submitied by hese Branches aRer close
of the financial yesr. Hence, amount drawn | deposded from banks during the year ane known by HO
anly &t the ime of finalizaton of ennual accounts for accounting entres. Hence, intarmal control over
reimbursement | payments for variows receipis { Expensesis [0 0 sronginenag






i Fusther there was insiruchons ta Branches for nof to draw maney (edher ageansl personnal dues or
official purposes) from caliecion accounts withoul pror approval of the HO (as per policy and
practios followsd in he post), cenain Branch OMicialy have drawn the amounts from collection
socount withcut approvats from the head office. Hence, such amsount has been adjusied weh ther
dues. Tha amount Involvad & Rs. 4 13 lacs. The sysiesms sre under process of sirengthening

¥ The details of deposts given are under process of complation for lts nature and due date of refund
#it. However, in the opinion of management these balances are good for recovery

'l Receigts i the Bank Accounts of the Company amounbing 1o R Rs 17 44 lace reman unreconciied
25 an 31,01 2023 and the same have been deducted from the tatal smount of deblors assurming fhat
{hese uniderdified recespts refate with the subscribers fom wham amound 8 outstanding for
recovery,

Wi, Supporting docurnents incluging bills and vouchers. have Doeen asked from those who have nod
mmnmlWMMwmnmﬂmmmHn
The armount involved is Rz 4 B8 lacs

will,  No provisions has been made towards entitement of mobilatransport allowance of majorly of the
siaft & officials during the year, howsver, cerain branch / officials have drawn the ertitiement of
mobilatransport allowance without any approval from the competent suthority snd such smount has
been chargad 1o Income & Expenses accoun. The amaunt nvolved is Fs. 1.07 lacs.

14. Basks for accounling of Transactions of Bureaw'Branches:

Transactions of BursswBranches of UM located across India are incorparated on the basis of satf-
cerified expendiure statement recerves panadically from respective bureaw/branch offices Assats
mmmmhmmnmmmmmﬁnmmmurmmmm
Cigdhi

15. Ralated party transactions made during the year:

[R=. In crore)
' Nature of " Balanceas | Previous |
8ho | Name Relation | Transaction | P09 | on 31 yoar
| [ | Mateh 2023 =l
1. | The Statesman Lid, okler tal Income 004 025 021
— 2| N Ajay Fumar Koyl ;mmm %"_ 024 0.08 0.8
3. |-Do Og- Saieofcar | 008 0.00 0.00
4 | Mava Bharat Eharnhoider fews income | 002 013 0.11 |
5 | Hindustan Times Eharshoider feewn income 0.82 0.o7 8,07
8 | Kamainka ! 002 00035 | 0 0008
PradbAT N lharsholder  News income
| Group) |
* Date of jaining s 23™ June 2021

18 Inthe opinion of the managemant Current Assets. Loans and Advances hiave a value on reaiizaton
in the ardingry course of business 3| least equal (o the amounts al which Ihey ae stated in the
books.

17 As per the Infarmation svailsble wih the Comgany thene are na small-scale industrial underakings 19
wham the Company tweas any Sum together with interest outstanding for maore than 10 days.






18 Tne Company is ye! to maintan adequale records of tw AsselsiAssets Straped | Seid and
necchciliabion of the same with Assets & siock Regizter
18 Consumable inventones are valued at cost and physical verficabon are maoe on yearly basis

20. Additional Ragulatory Requirement
) Tite deeds of immaovabie Property not held in the nama of the Company

Ralevant | Descrphion | Locato | No of | Gross Tite | Whather | Propert ig held
e dem  ofilemal | n assgls | camying | deeds | fitle 2eed yheld | inthe
in the property valug held | holderisa | since  name
Balance (INR) inthe | promgter, of (e
sheel nlfme | deecion or Comp
of reiat vt of any
promotert | '
direcior or
employee
of
IO RS
| rector |
Bnopal . Bi 2007 ‘
PPE Building 1 88 17522 | LNI 08 | N&
| |
PPE | | Bangal ] o THET-
Bulding |am® | 1 5872485 | UNI ‘ B8 | M
PPE Hyders Ni& o8-
| Buildng L 1 4802559 | UNi s | A
PPE _ Indcre" | 2018~
Buiding 1 680,350 | UNI A ‘ o | N ‘
[ PPE Nasik LT
Fiat i 316,000 | UM A NJA
| 2006 ‘
g T o 1 548485 | UNI wa | T |
ore* b4
L PP e & 2207482 | UN T ol P
bad 18
"PPE Larg Indcre” | 1AT320 | UM A 1883 NA
FFE Hydera |
|\ Lard b 1 195350 | UNI NiA 1986 | NiA

"The iand and bulidings of Bangalore and Indore have been taken book by the Locsi authority
howevar, the value'cast is still camied in the bodks (also reer para-No. 5 above)
b} Loans and advances to specified persons which are rlﬂirlhll on demand or without

NA






gh  Fair valuation of invesiment property
Theve i no invesimant property held by the Company. henca, not agplicable.

d) Revaluation of Property, Plant and Equipment and Right-of-Use Assets
The Company has adopted the Cost modal for accounting of PRE and ROU atsels, hence, noil
apoicale

o] Rewsluation of intangible sasats
The Company has adoptad the Cost model lor accounting of intangibie assets, hence, not
apphcatie

f) Detaiis of Banami propery held:
There ia no bemami praperty held by the Company. hence, not appicable

gl Borowings secured against current assols
There are i bormowings against securty of curent Assals.

k) Willful Defaultor
The company was wilful defsutter in repayment of principal amount of borrowing of term jcan
amounting to Rs, 1.03 crore {1.03 crore) and overdus interesi amounding o Rs. 51.64 lacs 1o the
extent provided in the Books up to February 2019, Property In Mumbai sftached by ihe bank has
been suctioned during the year 2022-23 snd adjusted weh ouistanding dues ang talance
unisdjusisd dues of Rs 3035 lacs 8 garyng @ the books. The bank has not submitied its clamms
to RP for remairng amount, if any, outstanding for recovery,

i} Disclosure of ratics:

- Yoar onded March | Year ended March 31,
Ritios 31, 2023 2022
" o) Cutrent rato 008 | 007
"b) Debl-Equity rato 5 32% TA2%
"¢) Debt servica coverage ratio AT 5% 3 20%
Td) Aatum on equity ratio 15 ET% 1. 74%
“8) Irventory tumaver ratio 43 T6% 0%
1) Trade recelvables wWrmover ratio 382 56% 174 20%
g) Trade payaties turnover mato o o
h) Ne! capanl lumover ratc ATTH B g%
il Net prolt rabic B TRED 75 04%
|| Fieturn on eapdal employed 17 54% | 13TER |

|} Utilizatien of Berrowed funds and share promium:
The barrowed fund raised by Ihe company is used for working caplial and there i no deviation in
terms of sanction and terms of usage
21 Campany has nol laken any Leans or advances andier paid during the year 2022-21
22 The Compary & @ secton & Company, hence Companies |Austiors Repod) order 2020 Is not
appiicatie






23, Cash Flow Statemant as requred undar the Companias Act 2013 |s not applicable Lo the Company

being & Small Company as the share capital & less than 5 crofe and tumowver = less than 20 crore.

24, Rotiremants benafits / amount outstanding with LIC:

{li0n retirementsupemation, gratulty is paid on the bass of formuia ss given yndar Income Tax Act
Further, sgainst eamed kave, paymenis are being made for #0 doys maximum and in the case of
death paymants are made for 120 days
Autvernent benafits of emplayeas towards gratuity and eamed lwave encashment accounted for as
per aciiarial vauation as on 31.03 2022
Method: - The achiatial value of the accrued iabilty has been arrved el by using Ihe Proecied
Aecrued Benefit meihod [Prajected Uni Cradit Method)
Asgumption: - Tha princips! acluarial assumptions mace in the vakiation were a2 follows:

i' Particulars Gratuity Leave Encashment
1 | 1) Economic Assumptions: 31-03-2023 Ii-03-2022 | 31-03-2083 | 31-03-2022
al | Discatniing Fate TEEPA T28PA
b} | Satary Growth Rate * 280P A 2EIPA
C] | Expectad Rate of Retum on Pian G0IFaA D00 P.A
Assats
2| (2) Demographic Assumptions: 31032023 03027
a) | Retiremant Age** 60 Years G0 Y ears
b) | Monalty Tabie [Indisn Assured Lives 2012 - 2074 2012 - 2014
Marialy) T
ci | Employsa Tumnavar / Atirtion Rate” _
76 10 30 Years 500 % | 500 %
010 45 Years 300 % 100%
Above 45 Years 100 % 100 %
Gratuity Leave Encashmant
Results: 3033021 | 3103202z | 31-03-2023 ] 03201
PBO as at the end of period 10.12.30.137 | 12A7,07,145 | 182,75,175 | 2.3577.002
Net asset | {liabilty) recognized in (16,12,30137) | (1247,07.145) | (1BA.75,176) | (2:35,77.002}
balarce sheal
Exparisnce Adjusimeant on
setuarial Gain | {Loss)
On Pian Chiigation VAT 02100 = 76.33 827 | -
On Plan Assels - - - =
| Graluity Laave Em:.nlm-'lt
L | Change in prasent valug of N032023 | 31032022 | M0%2023| I0-anz
oh o
a) | Presant value ol chiigation as &t the 12.47,07,746 7.35,17 003
1 &< £ <
-l 32 =] »F
90.78,580 95 7.16.408 0%
Weeda| Do swsn| 5 §'
= EE - 3
(2,15 16,627) {20,22,194)






gl | Actuanal {gainjioss on obligation | (14702100} (78,33 822
h) | Present value of obligaton as of tha 10,12,30,137 1.62.76.175
end of pariod
I | Actuarial gain | loss recognized 103-2023 31-03-208
a) | Actuarial ganviioss) for the penod - 1.47,02.100 T TenER
Oiligation
B) | Actuanal {gainyioss for the period - - =
Flan Asseln
£ | Total {gain}icas for the pedad {14702, 100} [78.33.822)
"d) | Aduarial [gain) / loss recognized in (1,47,02.100) (76,33 822
= the 1 i
g} | Unrecognized actuarial (gaing) / - -
| losses &l the end of penod il
il | The amounts to be recognized in T103-2023 [ 31032023
batance sheat and
, saomentof PELAL [ 2 M
'a) | Present value of cbligaton as al the 10,12,30,137 163,73.178
end of tha period
B | Fairvalue of pian gssets as atihe =5 -]
end of the petod e
¢) | Funded status | Deflerence (10,32, 38137 (1.62,75175
1 )
d) | Exoess of actusi cuer estimaled - -
B | Unrecognized actuarial - -
(gains)fics s
1) et psseliiabililyrecognized in (101230137 {182 T5 175
¥. | Expense fzed n Ni-’l] 1
IV, TRCOgn the 31-03.
statsment of P & L AIC 313-2623
&) | Cutrent service cosl 3,656,230 637,583
b) | Past sarvice cost - =
¢ |imerestcost 50,78 680 17.16,408
d) | Expected tetum on pian assets - -
# | Met actuanal (gain)l loss fecognized {1,47,02,100) (78.33.822)
in th pariod
fi | Ewpenses recognized in the (19.57.081) (52,78,633)
statement of profit & losses
V. | Reconciliation staterment of 31-03-2023
axpanss in thi statament of P &
L AIC
g) | Present vaive of cbiigation as at the 10,1230, 137 182 TEATS
ond af penod
b | Present uﬂ;ml‘ cbbgalion as & tha | 12.47.07.145 7.35.77,002
|| beginning ofthepened [
£ | Benefits paid 215 19,827 19-03-2022 2023 184 3-03-2022
Tdy | Actual return on pian assets - z
“
g) | Acaulstion sdjusimant - NO - E
; ACTURIAL ——meed B
f; | Expanses recognasd in Mha (157081} | vaLuaTION (52,79.633) 25
staternent of profd & losses N 3 5
VL | Movemants in the Hability W-03-2023 3103-20203 2z
| recognized in the Balance Sheet






8l | Cpening net Gability 12,47.07,145 235 T7.002
b} | Expenses as above {19.57.081) (82,7833}
¢ | Benefis po 216,108,827 [20,22,194}
dj | Actisal retum o plan sisais - =
a) | Acquisition adjustment = =
;ﬂn Closing nat Liablity 10,12,30,137 182,75 TE
Wi, numluu':mmm Liatsibity 3-03-2023 3102-2023
a' | Current hakility 1.49, 726518 1882177
b) | Non-Current kability 8,62, 57 198 142,900,968
g) | Met Lishility 10,12.30,127 1,62, 15175

(i} As per statement received fram LIC of India dated 10.12.2015, Group Gratuily Scheme laken by
UNI-Gratusty Fund from LIC of indis was discontinued leaving o closing balance of Re.3.34 0531
25 The financial impact of exssaishant of claims submitfecho be submitied will ba given on aporoval of CIRE.
26 In terms of Beclion 14(4) and 31(3) of the Code. untii the reslution has baen approved by the Hon'ble
NCLT, moratarium shall confinue ¥ be in eMect ang accordingly, the RP shall continue 1o manage
operations of the company on B going concerm bass dunng the CIRP
IT. in absance of Board of Direclors/suspended Board of Dweciors, the financial stalement have been
prapared oy fne ManspementConsulland (Accounts) of the Company and Cerfified by Assistamt
Accounts officer, Editor-n-Chis! and signed by RF wiih dsclamer lelier dated 8% November 2023

encinsed &6 Annexune - 0

8. Prewiaus yea's gures have been re-classified / re-cast wherever considered necesaary.

A5 per our Repon of even date aitached

For Thakur, Viidyenath Aiyar & Co
Charered Ascouniams.
fo003ay

S S T, e
. = ;

{Koerilesh Kurmar Upadbyay)
Partnar
M. Ny OBBEAL

For UMITED NEWS {KOIA (in CIRF)

S

nesolition Protezsd nal

(e W8]






POOJA BAHRY
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Email - pujabanrySyanoo.com, cirp.unitednewsofindiagigmall.com

Diate’ & November 2023
DISCLAIMER - TO WHOMSOEVER IT MAY CONCERN

The Company, UNITED NEWS OF INDIA Is undergoing Corporate Insolvency Resolution Process
(CIRP) unger the provisions of the Insohvency and Bankruptcy Code, 2016 (Insolvency Code) with effect
from 19" day of May 2023 An application was filed under the Insohvency and Bankrupicy Code against
the Company under Section 9 of the Insolvency and Bankruptcy Code, 2016 (1BC) and was admitted by
the Haonble Adjudicating Authorly i Mational Company Law Tribunal (NCLT) New Dedhl Bench Il vide
order no, (I6)-TB4(ND)2022 on 19" gay of May 2023 Further, vide the aforesaid NCLT order and
pursuant to Section 17 of the |BC, the powers of the Board of Directors of the Company stood suspended
and such powers are vested with the Intenm Resolution Professional’ Resolution Professional, Mrs. Pooja
Bahry (IP Registration No. IBEIIPA-003/1P-NO00OT2016-2017/10063) Moreover, as per the Master
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directors of the Corporate Debtor (*CD"), Mrs. Poola Bahry in her Capacity as IRPY Rescidution Professional
took control and custody of the management and operations of the Company from 19% of May, 2023
Consequently, ail actions that are deemed to be taken by he Board of Directors have been given effect o
by the IRF Resolution Professional during the continuance of the CIRP as per the provisions of the [BC.

Further, 5 per limiled information received by the IRPY Resolution Professional, the 627 AGM of the
Corparate Debdor was o De neld on 30 Seplember 2022, Bul the same Could nid be neld amd no records
reganding the same were auailable with the |(RF! Resolubion Professional, 1t is further informed that the
audited Balance Sheet fill 31 March 2022 for FY 2021-2022 (which had already been signed by the
erstwhile Direclors of the Corporate Deblor) could nol be. approved in Seplember 2022, as the said AGH
could not take place (as per Ihe imited Information received by the IRFY Resolution Professional) and
have thus not been upicaded on the MCA ROGC.

To take note of the fact that Mr. Pawan Kumar Sharma Director resigned from the Company with effect
from 017 of February 2022, Mr. Gautam Singh who was appointed as addiional non-Execufive director on
Z2™ of February 2022 alse resianed from the company on 147 of September 2022, Further Mr. Sagar
Mukhopadhyay and Mr. Binod Kumar Mandal Non-Execulive Directors of the company had submitied thelr
Resignation with effect from 157 of Seplember 2022 At the time of initiation of the CIRP Process
under |[BC, there wers No Directors in the company nor was there any “Board of Directors” in the

Company

Further, in view thereof, the 62 Annual General Meeting (AGM) of the members of the Company was
then to be convened by the Resolution Professional, for the purpose of completing the previous pending
compéiances of the Corporate Debtor

It is informed tha! the Resolution Professional issued a Notice on 207 August 2023 to conduct the AGM on
o September 2023, Tor compieting the previous pending compliances of the Corporate Deblor 11 is
submilted 1hal Ihe audiled Balance Sheel I 31 March 2022 for FY 2021-2022 (Wil had alfeady been
signed by lhe erstwhile Direclors of the Corporale Deblor and the Stalutory Audilors) could nol be
approved in Sepiember 2022, as the said AGM could not fake place (85 per (e \mied Informanion
receved by Ing IRF Resolubon Frofessona’) and have thits not been uploaded on the MCA/ ROC.

It is further submited fhat as requisiie Quorum was not present on 5% Seplember 2023, the AGM was
adjourned a5 per the provisions of Law. Thus, as per the provisions of the Companies acl, the 6279 AGM
of the Company was then to be conducted through VC on 127 Seplember 2023 and Naotice for the
adjoumed meeting was duly issued by the Resolution Professional on 5™ September 2023, It is further
submited thal again requisie Quonem was nal present on 12% Seplember 2023, thus the AGM again
could nol be convensd as per the provisions of Law.
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I I5 further submitted that 1 was siscussad with the COC that after the books of accounts are Statutonly
audited tll 31 March 2023. anoiher notice Tor the AGH (Tor approving the Financials as on 31 March 2022
and 31 March 2023 both) will be issued by the Resolution Professional, for completing the pending
compliances of the Corporate Debtor

It iz urged 10 {ake note that the Motice for the above AGMs had been prepared by the Resolution
Frofessional on the basis of aata and informaton made ava#able fo her However, afl fransactions ane
Pre-CIRP period and the Financials as on 31= March 2022 had already been signed by the Ex-Board of
directors of the Company, af the relevant date. Despite the fact ihat all information and data of the
Company has not been provided to the ondersigned, the Resolution Professional has macde her best
effons to compiete the compliances on the basis of the data or infarmation avaiabie with her. i is arged to
take note that the Boand Report provided fo the undersigned by the management of the Company and the
audited Balance Sheet for FY 2021-2022 (which fiad already been signed by Me ersiwhiie Directors and
fhe Statulory Audtors of the Corporate Deblor) are a parl of this Annual Repon which was placed before
the members, for the purposes of compéeting the pending compliances of the Company. Therefors, the
Resolution Professional shall not be responsibée and liable for any deficlency or inaccuracy of information
contained In the repor related 1o Annual Report and Fllings of Financial Year 20217-22

Disclaimer regarding the Financials/ Annual Report and Filings of Financial Year 2022-23,
as mentioned in the said Financial Statements

The Resolution Professional is signing the Financials as on 31* March 2023, for the
limited purposes of completing the pending compliances of the Company.
The Resolution Professional shall not be responsible and liable for any deficiency
or inaccuracy of information contained Iin the report related to Annual Report and
Filings of Financial Year 2022-23 as all transactions are Pre-CIRP period and had
already been signed by the Management and the Editor in chief of the Corporate
Debtor. The data in the financial statements and accounts has not been
independently verified by the Resolution Professional but is based on information
and documents avallable.
Kindly again note that there are no Directors in this company since September
2022, when all 3 Directors had resigned. Thus there was no “Board of Directors” of
the Corporate Debtor, at the time of initiation of the CIRP under IBC, thus no
“suspended Board of Directors” exists of the Corporate Debtor. The Resolution
Professional is filing the documents under her signature in the interest of making
compliances as per data provided by the management of the Corporate Debtor.
by
"

[ 'L?; ) POQJA ssiaset
POOJA BAHRY b o oppide
Resoluton Professional of United News of India EAHHY S

IP Registration no_ IBBIAPA-DDFIP-NOQDOT72016-2017/10083;
AFA No AAZMDDEI/02/121220300816 Vahd till 121202023

Address: 5%/27 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9811071716

Email: cirp. unitednewsofindia@amail.com. pujabahry@yahoo.com






IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH (COURT - II)

Item No. 219
IB-764/ND/2022
IA-3519/2024

IN THE MATTER OF:

United News of India Workers' Union ... Applicant/Petitioner
Versus
United News of India & Ors. Respondent

Under Section: 9 of IBC, 2016

Order delivered on 24.10.2024

CORAM:

SH. ASHOK KUMAR BHARDWAJ SH. SUBRATA KUMAR DASH
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:

For the RP : Ms. Pooja Bahry along with Ms. Mahima Singh,

Komal Abrol

Hearing Through: VC and Physical (Hybrid) Mode
ORDER

IA-3519/2024: There is no appearance on behalf of the RD/RoC. The prayer
made in the captioned application reads thus:

a) “Allow the present Application;

b) Direct the Regional Director of the Registrar of Companies/ The
Registrar, Registrar of Companies (Delhi) to permit the Applicant
to upload the financial statements/Annual Report and related
compliances of the Corporate Debtor for FY 2021-22 and FY
2022-23 on the website of Ministry of Corporate Affairs, without
obtaining approval of the shareholders of the Corporate
Debtor.”

As can be seen from the above, the prayer is innocuous. For the reasons
stated therein, the IA is allowed and the RD/RoC are directed to permit the
Applicants/RP to upload the financial statements, Annual Report and related
compliances qua the Corporate Debtor for Financial Year 2021-22 and
Financial Year 2022-2023 on the portal of MCA, irrespective of availability of
approval from the shareholders of the Corporate Debtor, subject to all just
exceptions to avoid the default. The IA stands allowed.
Sd/- Sd/-
(SUBRATA KUMAR DASH) (ASHOK KUMAR BHARDWAUJ)
MEMBER (T) MEMBER (J)

UPASANA
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